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KEY INFORMATION BOCUMENT - COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U63900MH[988PL.C0O47986
RBI Registration Number: B-13.01356
PAN Number; AAACKS934A
{Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the
Reserve Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel; 022-43360000
Corporate Office: Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli (East), Mumbai-400079;
Tel: 022 68871689/699 Fax: 022 62215400
Website; www kmil.co.in

Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Ofiicer; 022-68871712,

E-mail: Kumar.rajegvidkotak.com
Company Secretary: Mr. Rajeev Kumar, Tel. No.: 022-68871681, Email: kumar.rajeev@kotak.com
Chief Financial Officer: Mr.Siddarth.Gandotra ; Tel: 022-68871687; E-mail: Siddarth. Gandotrag@dkotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 22-61660001; E-mail: avan.doomasiai@kotak,.com

Date: 30th July 2025

Key Information Daocument issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2021 issued wede circular number SEBI/LAD-NROQ/GN/2021/39 dated August 09, 2021, as amended from

time to time, Chapter XVII (Listing of Commercial Paper) of the Master Circular issued by Securities Exchange Board of India vide
circular number SEBIHO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Direction —

Reserve Bank of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity upte one year) Directions,

2024 dated January 03, 2024 and Operational circular for Commercial Paper issued by Fixed Income Money Market and

Derivatives Association of India (FIMIMIDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations

And Disclosure Requirements) Regulations, 2015, as amended from time to time,

ISSUANCE OF UPTO 7500 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS
500000/- (RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS. 375 CRORE (RUPEES THREE HUNDRED AND
SEVENTY FIVE CRORES) (“COMMERCIAL PAPERS” / “CPs”) BY KOTAK MAHINDRA INVESTMENTS LIMITED
(“COMPANY”/ “ISSUER™) (COLLECTIVELY THE *ISSUE” / “OFFER").

M/s Varma &  Varma,

CRISIL

[@ID Prpees ICRA Chartered Accountants
IDBI TrusteeshipKotak Mahindra Banl{CRISIL Ratings Limited[CRA Limited /s Varma & Varma, Chartered
Services Limited Limited (A Accountants
Registered Address:Registered Address: : 27Registered Address: Registered /s Varma & Varma, Chartered
Universal InsurancgBKC, 27, G Block, Bandr: IAddress: B-710 Statesman |Accountants (Firm Registration No.
CRISIL House, Hiranandani  fHouse, 148, Barakhamba(045328) (From 29th July 2024

Building,Ground Floor, Sij

IP.M. Road,Fort, Mumbai -[Kurla Complex, Bandrg Road, New Delhi 110001 jonwards

% . R 1 C -
00001 (East), Mumbai - 400 051 usm.ess entr::li Avenue, Park No. 901903, C-Wing, 9th Floor,
Powai, Mumbai - 400076 . I
) . . Corporate  Address: BldgDamji Shamji Corporate Square, Off
Corporate Address: Same agCorporate  Address © 27 No 8.2nd Floor . ToweiGhatkopar-Andheri Link Road,
labove BKC, 27, G Block, BandraCorporate Address: CRISIL A,DLF Ghatkopar (E), Munbai — 400075,
Cyber City, Phase I, Maharashtra, India

Kurla Comptex, Bandrgtlouse  Central  AvenuelGurugram- 122002,
East), Mumbai - 400 051 [Hiranandani Business Park]
Powai, Mumbai - 400 076
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[Tet No.: 022 4080 7000 Tel No.: 022-61660001 [Tel No.; 022 3342 3000 FaxTel No.: 1244545300 Tel : +91 22 4516 66C0" Fax No
No.: 022 4040 5800 02261586275
Fax No.: 922 6631 1776 Fax No, 40405800
Contact Person: Mr. SubratContact  Person AvarContact Person; : Ms. SubhasriContact Person: )Contact Person
Udgata Doomasia MNarayonan  Tel No. 022fMs Neha Parikh
33423403 [Tel No.: 022-61143426 PR, Prasanna Varma

Tel No.: 022 40807000 [Tel No.: 022-61660001
Email: infoi l Tel No.: +91 +22 2839 583

Email: [Entail: [Email; Email:

crisibratingdesk@erisil.com  meha.parikh@icraindia. comprasannavama@vamandvarma. com

Email: itsi@idbitrustee.comyavan.doomasiag@kotak. comsubhasri.narayanan@crisil.com|

ISubrat@idbitrustee.com Website: Websile
hitps:/fwww.icra.in hitps:/fvarmaandvarma.com/about-
Website: www.idbitrustee.col the-tim

[Website: www.crisil.com

This Key Information Document dated 30 July, 2025 for issuance of up to 7500 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs. 375 (Rupees Three Hundred and Seventy Five Crore) (“Key Information Document™) is issued in terms of and pursuant to the
General Information Document dated 17th October 2024 (“General I[nformation Document” / “GID”). All the terms, conditions,
information and stipulations centained in the General Information Document, unless the context states otherwise or unless specifically stated
otherwise, are incorporated herein by reference as if the same were set out herein. Investors are advised to refer to the same to the extent
applicable, This Key Information Document must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i) the offer
of commercial papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Blocument is more than six months old; (iii) any material changes in the information provided
in the General [nformation Document; and (iv) any material developments which arc not disclosed in the General Information Document
relevant to the offer of commercial papers in respect of which this Key Information Document is being issued. Accardingly, set out below
are the updated financial information / particulars / changes in the particulars set out under the General Information Document, which
additional / updated information / particulars shall be read in conjunction with other information / particulars appearing in the General
Information Document. All other particulars appearing in the General Information Document shall remain unchanged.

in case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms
of this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set
out in this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Commercial Paper Disclosure Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed
to have been amended such that the Applicable Law prevails. Capitalized terms used herein but not defined shall have the same meanings as
accorded 1o the terms in the General Information Document, and/ or other Transaction Drocuments for this Issue, including the Issuing and
Paying Agent Agreement.

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA Al+ Rating io the captioned [ssue. As per
CRISIL and/or ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to
buy, Sell or hold securities and investor should take their own decisions, The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavailability of information or other circumstances which
the rating agency believes may have an impact on the rating,
Date of Rating Letter: 15% July 2025 by CRISIL Rating and 10* July 2025 by ICRA Limited.
Deciaration: The ratings mentioned above are valid as on the date of issuance and listing,
LISTING
The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”),

SECTION I

Other than to the limited extent set out hereunder, please refer General Information Document

A. Financial Information of the issuer if such information provided in the Geueral Information Document is more than six
months old
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For Unaudited & Audited Financial Resuits of the Company as on September 2024, December 2024 & 3 1% March 2025~
Please refer Annexure V ’

B. Material Changes, if any, in the information provided in General Information Document;

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule [ of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 202 [, as amended from
time to time.

)] Mr. Chandrashekhar Sathe (DIN: 00017603), Independent Director ofithe Company, has completed his second term of
directorship and accordingly has censed to be an Independent Director of the Company with effect from closing hours of
March 29, 2025,

i) The Board of Directors of the Company, at their meeting hetd on Thursday, January 16, 2025, have inter-alia, considered
and approved the appointment of Mr. Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024

fii} Ms. Rupal D, Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the
Financial Year 2024-25

iv) Pursuant to 37% AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

The above information is available on the Company’s website at https://www .kmil.co.in/annual-reports.html

C.  Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)

FY During the FY 2024-2025, the Reserve Bark of India has levied | 0.85 | Reserve Bank of india | India
2024- penaity of T 0.85 lakhs for 8 instances in relation to exchange of
20235 soiled notes / adjudicate mutilated notes as detected during

incognito visits undertaken by RBI.

FY 2024-25 1ill date

April On April 17, 2025, RBI had levied penalty towards non- 61.40 | Reserve Bank of India | India
I7, compliance with certain directions issued by RBI on Guidelines
2025 on Loan System for Delivery of Bank Credit’ and Loans and
Advances — Statutory and Other Restrictions.
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Section 11

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PoD/P/CIR/2024/84 DATED

2287 MAY 2024 AS AMENDED FROM TIME TO TIME

A. Details of the Issuer;

1 Kotak Mahindra Investments Limited

Registered Address: 27 BKC, €27, G Block, Bandra Kurla Complex, Bandra
East , Mumbai 400051

Communication Address ; Godrej Two, 10th Floor, Unit 1003,Eastern Express
Highway, Pirojshanager, Vikhroli (East),Mumbai-400079

U63900ME 1 988PLC0O47986

Kotak Mahindra Investments Limited is a Systematically Important Non-
Banking Finance Company (NBFC).

CEO : Mr. Amit Bagri

CFO : Mr, Siddarth Gandotra

Kotak Wahindra Group

B. Issue Information/ Summary Term Sheet:

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted ratings, date of
rating, name of credit rating agency, its validity period, declaration that the rating is valid as at the date of issuance and listing,

details of issuing and paying agent and other conditions, if any:

S 30th July 2025

CRA-1 CRA-Z

Al+ Al+

CRISIL ICRA

15t July 2025 10t July 2025

60 Days 3 Month

Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)
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Affer issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments,

1. ICRA Limited - [ICRAJAAA
2, CRISIL Rating — CRISIL AAA/Stable

Not Applicable

a. Description of Instrument: Commercial Paper
b, Amount (Rs. In Lacs): NA

¢ In favor of: Kotak Mahindra Investments Limited

Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Rs. in Lacs); NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be invoked: NA

Independent Trustee Defails (Name and Address): NA

Whether guarantor is a group entity: No

If yes,

Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
invoked
1 NA NA
2 NA NA
3 NA NA

Kotak Mahindra Bank Ltd.
27 BKC, 39 Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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ICRA

INE975F14B67 3,75,00,00,000/- | 30.072025 | 7days &
(Fresh Issuance) Al+ Limited /
06-08-2025 Crisil
Ratings

Afer issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company,

NA

MUFG Intime India Pvt Ltd, (formerly known as Link Intime India Pvt Ltd

Proposed to be listed

FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto ome year)
Directions, 2024 dated January 03, 2024 read with the Operational circutar for Commercial Paper issued by
Fixed Income Mongy Market and Derivatives Association of India (FIMMDA) dated March 13, 2025 (as
updated or amended from time to time), :

S i

Rs.8000 crore
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Equity 5.62 5.62 5.62 5.62
Net Worth 374575 3,280.06 2,796.61 2,462.38
Investment in 61,01
Subsidiaries/ | 61,0t 61,04 61.01
Affiliates
Total Debt 4261.66 4273.04 5,199.16 4,176.49
Outstanding -
Short Term (<
1 Year)
-Other Debt

3,9006.04 7118.84 4,082.81 2,989,535
Gross Income | 1511.89 142366 908.79 894.31
Operating
Profit 1374.6 1341.49 852,22 881.17
(PBITD)
Gross Profit
(PBTD) 626.02 639.48 459.21 534.34
Net Profit

462.24 474.9 . .1
(Post Tax) 6 340.01 396.15
Audit
Qualifications | NIL NiL NIL NIL
(If Any)

As per Annexure [V below

As per above table
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Not such event during the reporting period,

Sr.Nd Name and category of Total no. of No of Total
shareholder equity shares shares in shareholding as
demat form % of total no. of
equity shares
1 Kotak Mahindra Bank *5,622,578 - 100
Limited ( along with
KMBL nominees)

* None of the shareholding of the promoter is pledge.

Not applicable for reporting period

MNameand address Nameand address Remarks

M/s Varma & Varma, Unit No.101|Option Primo, Plot No.X-21, Statutory Auditor from 29

Chartered Accountants MIDC Road No.21|Andheri East- July 2024 for FY 2024-025
Mumbaid 00093 onwards

Issuing and Paying Agent Agreement dated 30 January 2024, the General Information Document, this Key
Information Document, the Deal Confirmation Note,IPA Certificate and any other document that may be
executed by the Company in respect of issuance of Commercial Papers under the General Information
{ Document or as may be designated as a Transaction Document,

| As per board resolution dated 18 July 2024,

2. Commercial Paper borrowing limit, supporting board resotution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years:

As per Annexure H1 below
Section 111

RISK FACTORS
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PLEASE REFER TO SECTION N OF THE GID. PROSPECTIVE INVESTORS ARE ALSO ADVISED TO CAREFULLY READ THE
FOLLOWING KEY RISKS ASSOCIATED WIiTH THE COMMERCIAL PAPERS

SECTION IV

DISCLAIMERS

Please refer to Section C of the General information Document.

Commercial Papers are unsecured in nature

Given that the Commercial Papers are an unsecured money market instrument, in the event the Company Is unable to mest its payment and
other obligations towards investors under the terms of the Commercial Papers, the investors do not have any recourse in the form of a
security to recover their dues. Polential investors may also have to assess and take inlo consideration that an investment in the issue of
Commereial Papers will be bound by and subject to any market risks associated with investing in short term money market instruments.

SECTION V
MATERIAL CONTRACTS IN RESPECT OF THE ISSUE
Statement containing particulars of, dates of, and parties to all material contracts and agreements:

Issuing and Paying Agent Agreement entered into by and between the Issuing and Paying Agent and the Issuer dated 30.01.2024;
General information Document dated 17.10.2024 issued by the Issuer;

this Key Information Document dated 25.07.2025 issued by the Issuer;

the Deal Confirmalion Note;

{he Board Resolution;

IPA Certificate.
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SECTION VI

ANY MATERIAL DEVELOPMENTS WHICH ARE NOT DISCLOSED IN THE GENERAL INFORMATION DOCUMENT, SINCE THE [SSUE
OF THE GENERAL INFORMATION DOCUMENT RELEVANT TO THE OFFER OF THE COMMERCIAL PAPERS IN RESPECT OF WHICH
THIS KEY INFORMATION DOCUMENT IS BEING ISSUED

The same has been disclosed in Seclion | as above,

For KOTAK MAHINDRA INVESTMENTS LIMITED

wk g

Authorized Signatory
Place: Mumbai

Date: 30" July 2025

* KID document far the issuance is a part of the CP Pre KID Tranche GID01-1024-CPPREKID 1 & document
uploaded on BSE Limited Bond Platform on 04% July 2025,

Encl:

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2. Annexure [1- Bank fund-based facilities from banks/Financial institutions

3. Annexure [li- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the last 2 years

4. Annexure V- Residual maturity profile of assets and liabilities as on 31% March 2025

5. Credit Rating Letter(s)

10
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ANNEXUREI

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Including
Liabilities not redeemed on due date)

ANNEXURE II
Bank fund-based facitities from banks/Financial institutions

ANNEXURE IH

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years

ANNEXURE 1V

Residual maturity profile of assets and liabilities

Resldual/ Asset Liabllity Management maturity
profile of certain ftems of Assets and Llablilties {As
of March 31, 2025):
=
irt lakhs)
Up to30/31 Over1 Over 2 Over3 Over & Over 1 year Over 3 Over 5
Days month month month month upto 3 years years Total
upto 2 upto 3 upto 6 upto 1 year years upto 5
Month Month Month years
Deposit NIL NIL NIL NIL NIL NIL NIL NiL NIL
Advances 11,153.11 10,182.20 | 38,912.49 | 82,382.13 | 2,16,310.39 | 5,86,822.31 | 64,808,83 0.00 10,10,571.46
Investments 1,27,211.84 766,36 393,13 997,77 124.01 5,854.63 15,500.14 | 11,642.26 1,62,490.132
Borrowings 20,110.31 31,334.22 | 95,633.61 | 87,545.44 | 1,91,649,14 | 4,08,857.70 0.00 0.00 8,35,130.42
Foreign
Currency MIL NIL NiL NIL NiL MIL NIl NIL NIL
Assets
Foreign
Currency NI NIL NIL Nit NIL NIL NIL NiL Nil.
Liabilities

il







LY

Annexruhie T 3 T

Kotak Mahindra Invesimenis Lid. Annexure A
Kotak Mahindra[nvestments Ltd. Annexure A

a. Secured Non-Convertible Debentures as on 31 March 2025

Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs {gross value} and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments {excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

fssu . Rated
(SIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | yDate t /s Trustee
Date 3
21- iDBI
21-Oct- Not Trusteeshi
INES75FO7HTE | Oct- 85.2 . .
zczt 25 85.2 applicabl | p Services CRISIL AAA/SStabl 85.2
e Limited e
1 DB
21-Cct- Not Trusteeshi
INE975F07HTE | Oct- 31.5 25 31.5 applicabl p Services CRISIL AAA/Stabl 315
22 .
e Limited e
91- DB
21-Oct- Not Trusteeshi
INES75FO7HTEG C)2C2t~ 42 25 42 applicabl b Services CRISHL AAA/Stabl 42
e Limited e
21- IDBI
21-Oct- Not Trusteeshi
E - , . .
INE975F0O7HTE Ozczt 12.6 55 12.6 applicabl | p Services CRISIE AAA/Stab! 12.6
e Limited e
21- 1DBI
21-Oct- Not Trusteeshi
- . 12.5 .
INE975FO7HT6 02c2t 12.5 e applicabl | p Services CRISIL aajstabl | 125
e Limited e
21- |DBI
INE975F07HU 04-Nov- Not Trusteeshi
4 Cchzt 25 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited ' e
1. 1DBI
INE975FO7HU 04-Nov- Not Trusteeshi
4 Ozczt- ‘20 25 20 applicabl | p Services CRISIL AAA/Stabl 20
e Limited e
1. 1DB}
INES75FO7HU 04-Nov- Not Trusteeshi
- 0
4 ()Zczt 10 25 ! applicabl | p Services CRISIL AAA/Stabl 10
e Limited e
59. IDBI
INES75FO7HV 29-Jan- Not Trusteeshi
.+ Decg-
2 o 7 26 7| applicabl | pservices | Rt | anasstabt |7
e Limited e
29. DB
INE975F07HY 29-lan- Not Trusteeshi
Dec- 26. . \ X .
2 :2c 6.2 26 262 applicabl | p Services CRISIL AAA/Stabl 26.2
e Limited e
29 iDBI
INEQ75F07HV 29-Jan- Not Trusteeshi
- 2
2 Dzezc 200 26 00 applicabl | p Services CRISIL AAA/Stabi 200
e Lirnited e




Kotak Mahindra Invesiments Eid. AnnexureA
6. 1DBI
INEQ75FO7HV 29-Jan- Not Trusteeshi
- 1
pi j;g 115 26 115 applicabt | p Services CRISIL AAA/SStabl 115
e Limited e
16- IDBI
INE9Q75F07HY 29-Jan- Not Trusteeshi
- 5 6.5 \ . 6.5
2 Jgg 6 26 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16- IDBI
INEQ75FG7HY 29-Jan- Not Trusteeshi
- . . CRISIL 5.5
2 J:g 25 26 29 applicabl | p Services R AAA/Stabl
e Limited e
16- DB
INE975F07HY 29-Jan- Not Trusteeshi
- . . . ) .5
2 };; 55 26 3 applicabl | p Services CRISIL AAA/Stabl >
e Limited e
16 1DBI
INES75F07HY 29-lan- Not Trusteeshi
- 5. . . . L 5
2 J;g > 26 >3 applicabl p Services CRISI AAA/Stabl >
e Limited e
16- DB}
INEQ75F07HY 29-an- Not Trusteeshi
Jan- . . CRISIL 5.5
2 ;; 35 26 > applicabl p Services AAA/Stabl
e Limited e
16- |DBI
INEQ75FO7HY 29-fan- Not Trusteeshi
- . 5.5 \ . 5.5
2 Jg; 25 26 applicabl p Services CRISIL AAA/Stabl
e Limited e
16 DBl
INEQ75FQ7HY i 29-lan- Not Trusteeshi
- . . CRISIL 5.5
2 J;g 5. 26 55 applicabl | p Services RISt AAA/Stabl
e Limited e
16- IDBI
INEQ75F07HY 29-)an- Not Trusteesht
- : 100 100
2 ’gg 100 26 applicabl | p Services CRISIL | Aaa/stabl
e Limited e
97 IDBI
23-Apr- Not Trusteeshi
- CRISIL 25
INE75F071CO Jgg 25 26 25 applicabl | p Services AAA/Stabl
e Limited e
27 08I
19-May- Not Trusteeshi
- CRISIL 65
INES75F071B2 }gg 65 26 65 applicabl | p Services R AAA/Stabl
e Limited e
57. 1681
19-May- Not Trusteeshi
- . . \ \ 7.5
INES75FO7IB2 J;g 75 26 [ applicabl p Services CRISIL AAA/Stabl
e Limited e
27 IDBI
) 19-May- Not Trusteeshi
R L
INEI75FO7182 J;g >0 26 >0 applicabl p Services CRISI AAA/Stabl >0
e Limited e
23 DB
A 23-Feb- Not Trusteeshi
INES75F071D8 F;:‘ ! 26 1 applicab! | p Services CRISIL AAASStabl 1
e Limited e
23 IDBI
) 23-Feb- MNat Trusteeshi
- CRISIL 200
INES75FQ7ID8 | Feb 200 26 200 applicabl p Services RI AAA/SStab]
23 . .
e Limited e
INEQ75FO7IDS 23- 25 23-Feb- 25 Not IDBI CRISIL AAA/SStabl 25




Kotak Mahindra It
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Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 IDBI
) 23-Feb- Not Trusteeshi
. 50
INEI7SFO7ID8 Fs;,) >0 26 >0 applicabl | p Services CRISIL AAA/Stabl
e Limited e
73 1DBI
23-lun- Not Trusteeshi | CRISIL/ICR
E - 10
INES7SFO7IEG F:: 10 26 10 applicabl | p Services A AAA/Stabl
e Limited e
93 |DBI
23-lun- Not Trusteeshi | CRISIL/ICR
- . . \ . 17.5
INES75FO71E® er;) 17.5 26 17.5 applicabl | p Services A AAA/Stabl
e Limited e
93 1pBI
23-hun- Not Trusteeshi CRISIL/ICR
- 1
INES75FO7IEG ng 1 26 1 applicabl | p Services A AAA/Stabl
e Lirnited e
93 1DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE® FZEE?_ 40 26 40 applicabl | p Services A AAA/Stabl 40
e Limited e
1DBI
23- 23-Jun- Not Trusteeshi ! CRISIL/ICR
- 20
INES75FO7IEG F;;J 26 20 applicabl | p Services A AAA/Stabl 20
e Limited e
14- IDBI
: 23-Apr- Not Trusteeshi
E - 1 \
INESQ75F071C0O l\g:r 00 26 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
14- 1DBI
23-Apr- Not Trusteeshi
E9 - 15
INE975FO7ICO Ngr 0 2% 150 applicabl o Services CRISIL AAA/Stabl 150
e Limited e
14- IDBI
23-lun- Not Trusteeshi CRISIL/ICR
INES75FO7IEG Mzzr- 15 26 15 applicabl | p Services A AAA/Stabl 15
e Lirmited e
14- iDB! _
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7iE® N;agr- 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
18- IDBI
18-Jul- Not Trusteeshi
17 - .
INES75F071 Azp?:r 30 25 30 applicabl | p Services CRISIL AAA[Stabl 30
e Limited e
18- DBl
18-lul- Not Trusteeshi
A _
INEST75FO7H7 2p?:' 235 25 235 applicabl p Services CRISIL AAA/Stabl 235
e Limited e
18- IDBI
18-Jul- Not Trusteesht
E Apr- 5
INE975FO7II7 ;?: 3 25 35 applicabl p Services CRISIL AAA/Stabl 35
e Limited e
18- 1DBI
18-Jul- Not Trusteeshi
INES75 -
75RO Azpsr 100 25 100 applicabl p Services CRISIL AAA/Stabi 100
e Limited e
18- 23-Jun- Not DBl CRISIL/ICR AAA/Stab!
1
INES75F071E6 Apr- 100 26 0o applicabi | Trusteeshi A e 100
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23 e p Services
Limited
18- DB}
18-Aug- Not Trusteeshi
EQ75F071)5 Apr- 25 25
INES75FO71) g 26 2 applicabl | p Services CRISIL AAA/Stabl
e Limited e
18- IDBI
18-Aug- Not Trusteeshi
INE975F071i5 Apr- 1 i . . 1
2133 26 applicabl | p Services CRISIL AAA/Stabl
e Limited e
18- 1DBI
18-Aug- Not Trusteeshi
INEQ75FOTH - 5
> A_g / 26 5 applicabl p Services CRISIL AAA/Stabl s
e Limited e
18- IDB]
18-Aug- Not Trusteeshi
INEQ75F071)5 - 9 99 L 99
Azp; 9 26 applicabl | p Services CRISI AAA/Stabl
e Limited e
18- {DB1
05-May- Not Trusteeshi
3 | Sep- \ . 2
INEI75FO7IK ;g 25 25 % applicabl p Services CRISIL AAA/Stabi >
e Limited e
18- iDBI
05-May- Not Trusteeshi
INESYS Sep- 100 SiL
FO7IKS ;ag 100 25 applicabl | p Services CRISI AAA/Stabl 100
e Limited e
18- IDBI
05-May- Not Trusteeshi
| - 25 25
NE975F07IK3 55;33 25 25| applicabl | p Services CRISL 1 ana/stabt
e Limited e
18- DB
05-May- Not Trusteeshi
E975F07IK3 - 1 1 1
N Ssg 0 25 0 applicabl | p Services CRISIL AAA/Stabl 0
e Limited e
9. IDBI
26-Sep- Not Trusteeshi
L1 Sep- 10
INES75FO7I ;g 100 25 100 applicab! p Services CRISIL AAA/Stabl °
e Limited e
27. 1DBI
26-Sep- Not Trusteeshi
- 100 100
INE97SFO7ALL | Sep 25 100 applicabl | p Services CRISIL AAA/Stabl
23 .
e Limited e
57 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
5 IM9 | Sep- \ , 0
INEI7SFO7IM ;;J 40 26 40 applicab! | p Services A AAA/Stab! 4
e Limited e
27 DBl
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS S;g- 7> 26 s applicabl | p Services A AAA/SEabl [
e Limited e
27- tDBI
. 06-0Oct- Not Trusteeshi | CRISIL/ICR
- 10
INES75F07IM9 Ssg 10 26 10 applicabl | p Services A AAASStabl
2 Limited e
27- 1DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
Sep- 50
INES7SFO7IMS | Sep >0 26 >0 applicabl | p Services A AAASStabl
23 .
e Limited e
27- Mot {DBI
INES75F074M9 | Sep- 50 06'2%“' 50 applicabl | Trusteeshi cmsz}:/ CR AAA/Stabl 50
23 e p Services e
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Limited
|DBI
27 06-Oct- Not Trusteeshi | CRISIL/ICR
- 1.5 , ) 1.5
INE975FO7IMS | Sep 26 15 applicabl | p Services A AAA/Stabl
23 .
e Limited e
- D8I
06-Oct- Not Trusteeshi | CRISIL/ICR
- . . \ 3.5
INES7SFO7IM9 S;:g 33 26 3.5 applicabl | p Services A AAA/Stabl
e Limited e
-6 IDBI
19-Dec- Not Trusteeshi
- 100
INEQ75F07IN7 02c3t 100 95 100 applicabl p Services CRISIL AAA/Stabl
e Limited e
26- i IDBI
19-Dec- Not Trusteeshi
- 25
INE97S5FO7IN7 O;; 25 25 25 applicabl | p Services CRISIL AAA/Stabl
e Limited e
6 DBl
A 19-Dec- Not Trusteeshi
a ) 10
INES7SFO7IN7 O;; 10 25 10 applicabl | p Services CRISI AAA/Stabl
e Limited e
26- 19-Dec- Not TruLl:t)eB:ashi
- 50
INES75FO7INY 02('; 50 25 >0 applicabl | p Services CRISIL AAA/Stabl
e Limited e
DB
26- 19-Dec- Not Trulste:ashi
- C L 25
INE975FO7INT 020; 25 25 25 applicabl p Services RISI AAA/Stabl
e Limited e
%6- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
- 25
INE975F07105 Ozc; 25 26 25 applicabl p Services A AAA/Stabl
e Limited e
26- iDBI
27-Nov- Not Trusteeshi CRISIL/ICR
INES75F07105 OZC;_ 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
6. IDBI
27-Nov- Not Trusteeshi CRISIL/ICR
INE975F07105 | Oct- 3 3 \ , 3
;; 26 applicabl | p Services A AAA/Stabl
e Limited e
26- {DBI
27-Nov- Not Trusteeshi § CRISIL/ICR
INEG75FO7105 | Oct- 1 1 X . : 10
2(:3t 0 26 0 applicabl { p Services A AAA/Stabl
e Limited e
- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 Ozc?’t- 30 26 30 applicabl | p Services A AAA/Stabl 30
e Limited e
26- |DB}
27-Nov- Not Trusteeshi | CRISIL/ICR
- 2
INE975F07105 02(:3t 25 26 25 applicabl p Services A AAA/Stabl >
e Limited e
26- DB}
27-Nov- Not Trusteeshi | CRISIL/ICR
E - 32 32
INE975F07105 Ozca;t 26 32 applicabl p Services A AAA/Stabl
' e Limited e
- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
E9Q75F07105 | Oct- 15 15 s . i5
N Zc; 0 26 0 applicabl | p Services A AAA/Stabl 0
e Limited e
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13- IDB{
05-May- Not Trusteeshi
- 5
INES75F07IK3 | Nov 50 75 50 applicabl b Services CRISIL AAA/Stabl 0
23 o
e Limited e
13 1DBI
) 05-May- Not Trusteeshi
INEI75FO71K3 N;; 25 25 2 applicabl | p Services CRISIL 1 apa/stabl 25
e Limited e
13, . DB
06-0ct- Not Trusteeshi | CRISIL/ICR
E9Q75FQ7 - 5 5 50
INES75FO7IMS | Nov 0 26 0 applicabl | p Services A AAA/Stabl
23 .
e Limited e
13 |DBI
) 28-Jan- Not Trusteeshi | CRISIL/ICR
- 1 175
INEQ75FO7IP2. | Nov 175 27 7> applicabi p Services A AAA/Stabl
23 .
e Limited e
06 IDBI
INES7S5FO7HU 04-Nov- Not Trusteeshi
- 80
4 D;'; 80 25 80 applicabl p Services CRISIL AAA/Stabl
e Limited e
06- DB
INES75FO7HU 04-Nov- Not Trusteeshi
- 5 CRISIL 25
4 Dec 25 25 2 applicabl | p Services RIS| AAA/Stabl
23 ..
e Limited e
06 IDB{
INE9Q75FO7HU i ' 04-Nov- Not Trusteeshi
- CRISIL 15
4 D;; 15 25 15 applicabl | p Services RISH AAA/SStabl
e Limited e
06 D8l
INE975F07HU ) 04-Nov- Not Trusteeshi
- 5
4 DZG; s 25 75 applicabl | p Services CRISIL AAA/SStabl ’
e timited e
06- IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
- 1
INES75FO7IP2 | Dec 10 27 10 applicabl | p Services A AAA/Stabl 0
23 -
e Limited e
06 {DBI
A 28-Jan- Not Trusteeshi | CRISIL/ICR
. . 10
INES75FO71P2 ) Dec 10 27 10 applicabl | pServices A AAA/Stabl
23 -
e Limited e
06 1581
A 28-Jan- Not Trusteeshi | CRISIL/ICR
_ 10
INES75FO7IP2 Dze; 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
108l
06- 28-fan- Not Trusteeshi | CRISIHL./ICR
- - 25
INES75FO7IP2 Dze; 25 27 25 applicabl p Services A AAA/Stabl
e Limited e
06 IDBI
i 28-1an- Not Trusteeshi | CRISH/ICR
_ 2
INES75F071P2 ) Dec 20 27 20 applicabl | p Services A AAA/Stabl 0
23 .
e Limited e
06 [DBI
INE975F07IP2 | Dec- 25 28-Jan- 25 Not Trusteeshi CRISILACR | 25
27 applicabl | p Services A AAA/SStabl
23 .
e Limited e
06 IDBI
X 28-Jan- Not Trusteeshi | CRISIL/ICR
N 50
INES75F07IP2 | Dec >0 27 >0 applicabl | p Services A AAA/Stabt
23 .
. e Limited e
INE9Q75F07IP2 06- 50 28-Jan- 50 Not 1DBI CRISIL/ICR AAA/Stabl 50
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Dec- 27 applicabl | Trusteeshi A e
23 e p Services
Limited
78- tDBI
21i-Qct- Not Trusteeshi
INE975F07HTE | Dec- 150 150 . \ CRISIL 150
; ; 25 applicabl | p Services AAA/Stabl
e Limited e
- IDBI
19-May- Not Trusteeshi
E975 B2 | Dec-
INES75F071 ;; 50 26 50 applicabl | p Services CRISHL AAA/Stabl 50
e Limited e
”8. IDBI
19-May- Not Trusteeshi
EQ75 B2 | Dec- 1 1
INES75F071 ;; 00 26 00 applicabl | p Services CRISIL AAA/Stabl 100
e Limited e
s D8I
27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 D;; 25 27 25 applicabl | p Services A AAA/[Stabl 25
e Limited e’
-g. DB
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec- 30 3
Q 2C-33C 27 0 applicabl | p Services A AAA[Stabl 30
e Limited e
98- IDBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec- 15 15 1
Q ;; 27 applicabl | p Services A AAA/Stabl >
e Limited e
28- IDBI
27-May- Not Trusteesht | CRISIL/ICR
INE975F071Q0 | Dec- 5 5
Q ze;: 27 applicabl | p Services A AAA/Stabl >
e Limited e
98- |DBI
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 | Dec- 5
Q ;,; 27 > apptlicabl | p Services A AAA/Stabl 3
e Limited e
21 D8I
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75S -
975F07IM9 Mzzr 50 26 >0 applicabl | p Services A AAA/Stabl 30
e Limited e
1- |DBE
06-Oct- Not Trusteeshi | CRISIL/ICR
INE9Q75F071M9 - 1
M Mzz;r 20 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e
o1 IDBI
06-0Oct- Not Trusteeshi | CRISIL/ICR
INE975F071Mi9 | Mar- 5
23: 0 26 >0 applicabi | p Services A AAA/Stabl >0
e Limited e
)1, IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 | Mar- 50
22{ 27 30 applicabl | p Services A AAA/Stabl >0
e Limited e
1 D8I
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975FQ7IP2 | Mar- 200 2
: ;{ 27 0o applicabl | p Services A AAA/Stabl 200
e Limited e
21 |DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IR8 | Mar- 10 1
zir 27 0 applicabl | p Services A AAA/Stabl 10
e Limited e
21- 21-jun- Not 10BI CRISIL/ICR | AAA/Stabl
INES75F07IR8 10 10 . .
Mar- 27 applicabl | Trusteeshi A e 10
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24 e p Services
Limited
21 1DBI
j 21-Jun- Not Trusteeshi | CRISIL/ICR
iN -
E975F07IR8 l\/izzr > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
1DBI
21- 21-Jun- Mot Trusteeshi CRISIL/ICR
E 8 - \ 5
INES75FO7IR Mzz;r > 27 > applicabl p Services A AAA/Stabl
e Limited e
21 1DBI
) 21-Jun- Not Trusteeshi | CRISIL/ICR
- 2 20 20
INES75FO7IRE | Mar 0 27 applicabt p Services A AAA/Stabl
24 .
e Limited e
21 DB
) 21-Jun- Not Trusteeshi | CRISIL/ICR
| - 200 . )
NES75FO7IRE Mzadr 200 27 applicabl | p Services A AAA/Stabl 200
e Limited e
21 IDBI
) 21-Jun- Not Trusteeshi CRISIL/ICR
- . 250
INEI7SFO7IR8 f\g 250 27 250 applicabl | p Services A AAA/Stabl
e Limited e
21 DB
: ) 20-Aug- Not Trusteeshi | CRISIL/ICR
- pi 2
INES75F07IS6 | Mar 20 27 0 applicabl p Services A AAA/Stabi 0
24 .
e Limited e
IDBI
21- 20-Aug Not Trusteeshi | CRISH/ICR
- 5
INE975F07156 N;ir > 27 > applicabt p Services A AAA/Stabl
e Limited e
21- tDBI
20-Aug- Not Trusteeshi CRISIL/ICR
- . 10
INE975FO71S6 ]\/;r 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
2 IDBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 33
INE975FO7IS6 | Mar 33 27 33 applicabl | p Services A AAA/Stabl
24 .
e Limited e
51- 1Dt
20-Aug- Not Trusteeshi CRISIL/ICR
- 35
INES75F07156 M;: 3 27 35 applicabl | p Services A AAA/Stabl
e Limited e
21 1DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
. 5
INES7SFO7IS6 | Mar 25 27 25 applicabl p Services A AAA/Stabl 2
24 .
e Limited e
21 IDBI
j 20-Aug- Not Trusteeshi | CRISIL/ICR
. 10
INES75FO71S6 | Mar 10 27 10 applicabl p Services A AAA/Stabl
24 -
e Limited e
91 tDBI
i 20-Aug- Not Trusteeshi | CRISILAICR
_ 10
INE975F07156 M;lr 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
1DBI
21- 20-Aug Not Trusteeshi CRISIL/ICR
_ } : 5
INES75FO7156 N;a4r > 27 > applicabl | p Services A AAA/Stabl
e Limited e
21- Not {DBI
- - CRISIL/IC
INES75F071S6 | Mar- 10 20 ;}ug 10 applicabl | Trusteeshi Ri A/ R AAA/Stabl 10
24 e p Services e
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Limited
21 ibBI
j 20-Aug- Not Trusteeshi | CRISIL/ICR
_ 5
INE975F071S6 Mzzr > 27 3 applicabl | p Services A AAA/Stabl
e Limited e
21 1DB}
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 150
INE975F071S6 M;;r 150 27 150 applicabl | p Services A AAA/Stabl
e Limited e
21 18I
i 20-Aug- Not Trusteeshi | CRISIH/ICR
. 30
INES75F07156 | Mar 30 27 30 applicabl | p Services A AAA/Stabl
24 .
e Limited e
21 [DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INE975F07156 | Mar > 27 5 applicabl | p Services A AAA/Stabl
24 o
e Limited e
”t. IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 50
INES75FO7156 N;r 50 27 50 applicabl | p Services A AAA/Stabl
e Limited e
51 IDB!
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 3
INE975F071S6 Mzir 3 27 3 applicabl | p Services A AAA/Stabl
e Limited e
21 1DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 50
INE97SFO71S6 N;r 50 27 >0 applicabl | p Services A AAA/Stabl
e Limited e
b.Unsecured Non-Convertible Debenturesas on 3 1% March 2023,
Issue | Amount | Maturity | Amount Debenture . Rated
ISIN Date | Issued Date 0/s IPA Trustee CRA Rating Amount
31 iDBI CRISIL-
A 31-Dec- Trusteeship AAA
INES75F03CR9 Df;:— 50 75 50 Not Services CRISIL/ICRA ICRA — 50
applicable Limited AAA
20 |DBI CRISIL-
’ 18-Dec- Trusteeship AAA
INES75F08CS7 Dleg— 8 26 8 Not Services CRISIL/FCRA ICRA — 8
applicable Limited AAA
20- DBl CRISIL-
18-Dec- Trusteeship AAA
- L 2
INES75F08CS7 D:BC 2 26 2 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- tDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Df; 5 2 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA
20 IDBI CRISIL-
X 18-Dec- Trusteeship AAA
INE975F08CS7 Dleso 3 26 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20 D8I CRISIL-
X 18-Dec- Trusteeship AAA
INES75F08CS57 Df;:— 2 26 2 Not Services CRISIL/ICRA ICRA 2
applicable Limited AAA
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20- iDBI CRISIL-
INE975F08CS7 | Dec- | 30 | BPEC | 5 Trusteeship |- coiqysicra | AAA 30
16 26 Not Services ICRA —
applicable Limited AAA
94 IDBI CRISIL-
INE975FOSCTS | Mar- | 100 | VM3 1 400 Trusteeship | o1y icpa | AAA 100
17 27 Not Services ICRA —~
applicable Limited AAA
b.Commercial paper as on 3ist March 2025,
) . Te.nur." Awmount Date of Redemption e Secared!
Series ESIN l:;:z:!ig!' Coupon Iss:’:‘?;g;qﬂ al]oll:nm S:]llaelde;ka Credit rating Unsecured 1PA
CP/2024-25/062 | INE975F14ZX6 14-Feb- 16-Apr- Kotak Mahindra
Apr-25 | 7.8200% 150 25 Al+ Ynsecured o
25 Bank Limited
20-Jun- o 26-Mar- 20-Jun- Kotak Mahindra
CP/2024-25/063 INE975F14ZY4 7.7700% 75 25 75 Al+ Unsecured Bank Limited
24-Jun- . 26-Mar- | 24-Jun- Kotak Mahindra
CP/2024-25/064 7.7700% 25 55 o Al+ Unsecured Bank Limited
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A,M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l,e,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAI - 400051 {MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorized slgnatorles In respect to borrow funds by way of CP upto the total cutstanding
borrowlng CP limlt does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorlzed signatorles in the earller Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to slgn any document, deed, form, etc, jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the foflowling Jointly:

Mr. Paritosh Kashyap
Mr, Amit Bagrl

Ms, Jyotl Agarwal

iMr. Rajeev Kumar

Mr. Ashish Agrawal
M. Siddarth Gandotra
Mr. Vikash Chandak
ivtr. Anit Gangwal

Mr. Sandlp Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hirenh Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

M. Sanjay Pawar

ta execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of Commercial
Papersincluding but not limited to finalistng the terms of issue/buy back of Commerclal Paper and sighing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
f@’ COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Invesiments Ltd,
CIN US5900MH1988PLCOS7906 Reglstered Office:

: 27BRC, € 27,6 Block
3rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra (£}, Mumbal - 400 051,

Bandra (East), Mumbal - 400057 vovwkotak.com Maharashtra, India,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,
Annexure I:

Annexure "C

ISIN Issue Amount | Maturity Amount { Name of IPA Credit | Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INE975F14YKe | O6-jul- 2,00,00,00,000 | 13-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE9Q75F14YM2 | 14-Jul- 2,50,00,00,000 | 21-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank i.td

INES75F14YL4 | 14-Jul- 1,60,00,00,000 | 12-Jul-24 Nl Kotak CRISIL Al+ 7600
23 Mahindra
Bank Lid

INEQ75F14YNQ | 19-bul- 2,40,00,00,000 | 26-Jul-23 Nl Kotak CRISH Al+ 7000
23 ' Mahindra
Bank Ltd

INE97S5F14YNO | 19-tul- 2,00,00,00,000 | 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14Y08 | 19-Jul- 75,00,00,000 01-Aug- NH Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14Y08 | 19-jul- 1,00,00,00,000 01-Aug- Nit Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INES75F14YPS | 20-jui- 50,00,00,000 i0-0ct- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21-Jul- 50,00,00,000 ¢ 19-ful-24 Nl Kotak CRISIL Al+ 7600
23 Mahindra
Bank Lid

INE975F14YR1L | 24-lul- 25,00,00,000 | 23-Jul-24 pil Kotak CRISHL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14Y59 07- 7,00,00,00,000 |  14-Aug- Nit Kotak | CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INES75F14YT7 08- 4,00,00,00,000 17-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INES75F14YV3 24- 75,00,00,000 | 3t-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INEQ75F14YU5 24- 25,00,00,000 22-Aug- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEG75F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISH. Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75Fi4YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YU5 24- 5(,00,00,000 22-Aug- N1k Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Lid

INEQ75F14YV3 28- 50,00,00,000 | 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INES75F14YW1 28- 25,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd




Aug- 24 Mahindra
23 Bank Ltd

INFO75F14YW1 28- 50,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE9Q75F14YX9 28- 2,00,00,00,000 04-Sep- Nt Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Lid

INES75F14YY7 29- 75,00,00,000 15-May- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YZ4 30- 10,00,00,000 30-May- Nij Kotak CRISIL Al+ 7000
Aug- : 24 Mahindra
23 Bank Ltd

INE975F14ZA4 06- 2,15,00,00,000 15-Sep- NIt Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INFO75F147A4 06- 1,00,00,00,C00 15-Sep- Nil Kotak CRISH Al+ 7000
Sep- 23 Mahindra
: 23 Bank Ltd

INE975F14ZB2 Q7- 1,75,00,00,000 15-Nov- Nit Kotak CRISIL Al+ 7000

Now~ 23 Mahindra )

23 Bank Ltd

INE975F14782 07- 50,00,00,000 15-Nov- Nil Kotak CRISIL Al+ 7000
: Nov- 23 Mahindra
23 Bank Ltd

INE975F14282 07- 75,00,00,000 15-Nov- il Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE9Q75F142C0 09- 50,00,00,000 17-Nov- NH Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INEQ75F14ZC0 09~ 1,00,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F142C0 09- 50,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZC0 09- 75,00,00,000 17-Nov- N1l Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14Z2D8 10- 1,00,00,00,000 20-Nov- il Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 5,00,00,00,000 | 04-Dec- Nil Kotak | CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZE6 24- 35,00,00,000 04-Dec- Nif Kotak CRiSEL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INEQ75F14ZE6 24- 2,65,00,00,000 | 04-Dec- Nil Kotak | CRISIL Al+ 7060
Nov- 23 Mahindra
23 Bank Ltd

INEG75F14ZF3 15- 2,00,00,00,000 | 22-Dec- Nit Kotak | CRISiL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F14ZF3 15- 1,50,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dac- 23 Mahindra
23 Bank Ltd

INE975F14ZF3 15- 2,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F147F3 15- 1,00,00,00,0G0 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F147G 1 22- 1,25,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INF975F142G1 22- 25,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F147G1 22- 50,00,00,000 29-Dac- NIl Kotak CRISIL Al+ 7000
Dec- 23 Mahindra




INEST5F14YBS 07- 2,50,00,00,000 14-Feb- Nil Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INE975F147H9 26- 2,00,00,00,000 05-Mar- Nil Kotak CRISIL Al+ 7000

Feb- 24 Mahindra ’

24 Bank Ltd

INE975F14ZH9 26- 1,75,00,06,000 05-Mar- Nil Kotak CRISIL Al+ 7000
Feb- 24 tahindra
24 . Bank Ltd

INEQ75F14YY7 08- 1,50,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INEQ75F14215 09- 7%,00,00,000 16-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INE975F142t7 10- 75,00,00,000 17-May- Nit Kotak CRISIL AL+ 7000
May- 24 Mahindra
24 Bank Ltd

INES75F14YE4 | 05-Jul- | 2,00,00,00,000.00 | 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank 1td

INEST75F14Y(4 | 05-Jui- 75,00,00,000.00 | 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14YL4 | 05-Jul- | 1,25,00,00,000.00 | 12-Jul-24 it Katak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14YL4 | 05-Jud- | 1,00,00,00,000.00 | 12-Jui-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F142ZK3 01- | 5,00,00,00,000.00 08-Aug- it Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142i1 21- 1 2,00,00,00,000.00 28-Aug- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F147211 21- 50,00,00,000.00 28-Aug- Nif Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZMS 29- | 1,25,00,80,000.00 05-Sep- Nii Kotak CRISIE Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZMY 29- | 1,50,00,00,000.00 05-Sep- Ni Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM9 29- | 1,50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142ZM9 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INESQ75F14ZMS 29- | 1,00,00,00,000.00 05-Sep- N Kotak CRISIL Al+ 7000
Aug- 24 mahindra
24 Bank Ltd

INE975F14ZM9 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZMS 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7600
Aug- 24 Mahindra
24 Bank Ltd

INE975F147M9 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 wiahindra
24 Bank Ltd

INE9Q75F14ZM9 29- | 3,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 tahindra
24 Bank Ltd

INE975F147ZN7 29- | 5,00,00,00,000.00 09-Sep- Nl Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM9 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd




Aug- 24 Mahindra
24 Bank Ltd

INES/5F142P2 09- | 2,00,00,00,000.00 17-Sep- NI Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEG75F142P2 10- | 5,00,G0,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142P2 10- | 1,00,00,00,000.00 17-Sep- N1 Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Lid

INE9Q75F14Z2P2 10- 50,00,00,000.00 17-Sep- Nil Kotak CRISIL. Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ75F142P2 10- | 2,50,00,00,000.00 17-Sep- Wil Kotak CRISIL Als 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ7S5F142P2 10- 50,00,00,000.00 17-Sep- M Kotak CRISIL AL+ 7600
Sep- 24 Mahindra
24 Bank Ltd

INES75F142ZP2 10- | 6,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142Q0 19- 25,00,00,000.00 26-Sep- NIl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEO75F 14200 19- 75,00,00,000.00 26-Sep- Nit Kotak CRISHL. AL+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEG75F142Q0 19- | 1,50,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14Z2Q0 19- | 1,00,00,00,600.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- | 1,00,00,00,000.00 29-0ct- Nl Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- 50,00,00,000.00 29-Oct- NH Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- | 1,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE9Q75F14ZR8 22- | 1,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR&8 22- | 2,00,00,00,000.00 29-Qct- il Kotak CRISIL Al+ 7000
Oct- 24 ’ Mahindra
24 Bank Ltd

INE975F14ZR8 22- 75,00,00,000.00 28-0ct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22 25,00,60,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Qct- 24 Mahindra
24 Bank Ltd

[MES75F14256 22- | 2,00,00,00,000.00 04-Nov- Kotak CRISIL Al+ 7000
Qct- 24 Mahindra
24 Bank Ltd

INES75F147T4 23~ | 1,75,00,00,000.00 30-0ct- [ Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F142T4 23- 20,00,00,000.00 30-Oct- NH Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14256 23- | 1,75,00,00,000.00 04-Nov- il Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 . Bank Lid

INE9Q75F14Z56 23- 23,00,00,000.00 04-Nov- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INEG75F14202 12- 25,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra




INEST75F 142002 12- 1 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F14Z112 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7060
Dec- 24 Mahindra
24 Bank Ltd
{NES75F14202 12- 1 1,75,00,00,000.00 18-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142U2 12- | 2,00,00,00,000.00 19-Dac- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F1421)2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142U2 12- 1 1,00,00,00,000.00 18-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INFO75F147U2 12- 75,00,00,000.00 19-Dec- il Katak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
iINE975F14ZV0 19- 70,00,00,000.00 30-Dec- N Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEQ75F147V0 20- | 2,00,00,00,000.00 | 30-Dec- Nil Katak {  CRISIL Al+ 7000
Dec- 24 Mahindra
‘ 24 Bank Lid
INES75F14ZV0 23- | 2,00,00,00,000.00 30-Dec- Nl Kotak CRISIE Al+ 7000
Dec- 24 Mtahindra
24 Bank Ltd
INES75F142V0 23- 1 2,00,00,00,000.00 30-Dec- NH Kotak CRISIL Al+ 7000
Dec- 24 Mazhindra
24 Bank Ltd
INE975F147V0 23~ 50,00,00,000.00 30-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 wtahindra
24 Bank Ltd
INES75F1472W8 23- 50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7060
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZW8 24- | 1,56,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
14- Nil Kotak CRISIL Al+ 7000
Feb- 16-Apr- Mahindra
INE975F14ZX6 25 1,50,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar- 20-Jun- Mahindra
INE975F142Y4 24 75,00,00,000 [ 25 Bank Ltd
26- N Kotak CRISIL Al+ 7000
Mar- 24-Jun- Mahindra
INES75F14221 24 25,00,00,000 | 25 Bank Ltd
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Annexure IT

Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principat
Lender's name (As on sanction Amf R::iptas;glehnt c;:s S:iefic
31.03.2025) ed (INR | outstandi Sdule ation
InCrs) | ng(INR
in Crs)
Type of facility Security Credif rating
CRISIL
AAA/Stable | Standard
27 June
State Bank of India . 496 2023
Refer Note 1 bel
COWCDL/ITL | 500 eler ote 1 below
13th March
1149 562 2027
27h June CRISIL
CC/WCDL/TL 200 50 2025 AAA/Stable Standard
HDFC Bank Limited Refer Note 1 below
1102 493,12 31st August
2027
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/TL | 150 Nil 2026 Refer Note 1 below | 4 4 asstable | Standard
150 90
25th June
150 150 2025 CRISH,
150 - Refer Note 1 below | AAA/Stable | Standard
Punjab National Bank Ltd | CC/WCDL/TL

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future: :

i Receivable;

(ii) Other book debt of the Borrower { except the one excluded from the definition of Receivables),

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other [ong term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom,

3.2, Theamount of corporate guarantee ot letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA}) guarantees/ any put option etc.None
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Annexure Up Over 2 Over 6 Over 1 Over 3 Over 5
v to30/31 month month year upto years years
Resldual Days upto 3 upto1 3 years upto 5
Maturity Overl Month Over 3 year years
profile of manth month Total
assets upto 2 upto 6
and Month Month
liabilities ‘
Category
Deposit NIL NIL NIL NIL NiL NIL NIL NIt NIL
10,182, | 38,912, | 82,382, | 2,16,310. | 5,86,822. | 64,808, 10,10,571.
Advances | 11,153.11 20 19 13 39 31 83 0.00 16

Investme | 1,27,211. 15,500, | 11,642. | 1,62,490.1

766.36 393,13 997.77 124.01 5,854.63

nts 84 14 26 3
Borrowin 31,334, | 95,633, | 87,545, | 1,91,649. | 4,08,857. 8,35,130.4
gs 20,110.31 27 61 44 14 70 0.00 0.00 2
Foreign
Currency MNIL NIL NiL NiL NIL NiL NEL NIL NIL ' 3
Assets
Foreign
Currency NEIL NIL NH. NIL NIL NIL NIL NIL Nil

Liabllitles
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Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended h
March 31, 2025 of Kotak Mahindra Investments Ltd. (“Company") under Regulation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lil of the Securities and Exchange
Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB] Listing Reguilations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-aifa, considered, reviewed and approved the Consolidated and Standalone Audited
Financial Resuits for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. ‘

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
said Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified
opinion on the Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing'Regu{atlons are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please'note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made In the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEB!
Listing Regulations is also attached herewith.

The Company Is a “large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of sald SEBI circular. '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Only) per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. '

W

Kotak Mahindra Investments Ltd.

CIN UB5900OMH1988PLCO47986 Registered Office:

Godre) Two, 1Gth Floor, Unit 1003, 27BKC, € 27, G Block,

Eastern Express Highway, wawvw . kmlilecon Bandra Kurla Cormnplex, 'ny ‘-‘
Pltojshanagar, Vikhroll (East), Bandra (E), Mumbal 400051,  TLointt

Murbal- 400079 Indla




@ kotak

The meeting concluded at 06 .57 p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company's website https://kmil.co.in/ In terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

for Kotak Mahindra Investments Limited

b

,@RaJeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahlndra Investments Ltd,

CIMN LUESA0NMHAD28PLCOA7285

Gedrej Twa, 10th Floor, Unlt 1003,

Eastern Express Highway, www kil ¢o.in
Plrojshanagar, Vikhrolk [East), :
Mumbal - 400079

Registarad Office;

278BKC, C 27, G Biock,

Bandra Xurla Complex,
Bandra (€}, Mumbai 400051,
India
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Chartered Accountants

i

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obflgations and Disclosure Requirements)
Reguolations, 2015, as amended (the ‘Listing Regulations*).

To the Board of Directors
Kotak Mahindra Investments Limited

Repart on the Audit of Congeltdated Financia] Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of Kotak Mabindra
Invesunents Limited {hereinafler referred to-as the ‘Holding Company') and its Associate Company-along
with trusis controtled by the associate company (togetherreferred to as "the Associate Company') for the year
ended March 31, 2025, (‘the Statement”) altached herewith, belng submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Bxchange Board of India (Listing
Obligationg and Disclogure Requirements) Regulations, 2013, as amended ('Listing Regulalions'),

I our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reporis of other auditors on separate audited financial statements of the Assaciale
Company, the aforesaid Statement:

i, includes the financial resuils of the following entitiey;

Name of the Entity . Refaitopship

S No. |-
1 i Kotak Mahindra Inyestments Limited Holding Company
2 | Phoenix ARC Private Limited . N Associate

il. i3 presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

fii.  gives a true and fair view in conformity with the applicabte Indinn Accounting Standards (“Ind AS")
preseribed under Section 13) of the Companies Act, 2013 ("the Act”) read relevant rules thercunder,
the cirenlars, guidelines, directions issued by the Reserve Bank of India(RBL) from time to time ("RB]
guidelines") and other accounting principles generally accepted in India, of the nct profit and other
compeehensive income and other financial information of the Holding Company and its Assoclate
Company for the year ended March. 31, 2025,

Basiz for Oplnion

We conducted our audit in nceordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financia] Results” section of cur report. We are independent of the Holding
Company and its Associate Company in accordunce with the Cede of Ethics issucd by the Institute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Bthics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports sty in

&3
<
N aneV
No. 901-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andherrwesrmuad,
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Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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C_hartergd Accountants

Management and Board of Directors’ Responsibilitizs for the Conzelidated Financial Results

The Statement has been prepared on the basis of the Annual Cousolidated financiai statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that give a true aed fair view of the consolidated net profit and other
camprehensive income and other financial information of the Holding Company and its Assoclate Company
in accordance wiih the Indian Accounbing Standards prescribed tnder Section 133 of the Act read with
relevant miles issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regutations. The respective Board of Directors of the Holding
Company and of its Associate Company are responsible for maintenance of adequate accounting tecords in
accordance with the provisionsof the Act for safegusrding of the assets of the Halding Company and of its
asgociate company and for preventing and detecting frauds and ather irregalarities; selection and application
of appropriate aceounting policies; making judgments and estitmates that are reagonable and prudent; and the
design, implementation and maintenance of adequate internal finaneial contols, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant ta the preparation
and presentation of the Statement that give a true and fair view and are free from maienial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the Holding Company and its Associate
Company are responsibie for assessing the ability of the Holding Company and of its Associate Cornpany to
continue as a going concem, disclosing, as applicable, matters refated to going concern and using the going
concemn basis of accounting unless the respective Board of Direotors either intends io liquidate the Holding
Company or its Associate Company ar to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and iis Associate Company are alse rcsbonsible '

for overseeing the financial reporiing process of the Holding Company and its Associate Company.
Anditor's Responsibilities for the Audit of the Consolidated Finaneial Resuits

Our objectives are {o obtain reasonable assurance about whether the Statement as a whole, is fiee from
material misstatement, whether due to fraud or emor, and to issue an auditor's report that includes our apinion.
Reasonable assurance is a high level of agsuranpce but is not a guarantee that an andit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstaternents can arise from fraud or
error and are cansidered masterdal if, mdividually or in the aggregate, they could reasonably be expected to
influence the economic decisions of vsery taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercige professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and nssess the risks of material misstatement of the Statement, whether due to fraud or
eror, design and perform audit procedures respousive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for-our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as frand may invoive
collusion, forgery, intentional omissions, misrepresentations, or the cverride of intemal contrel.

No. 901-903, C-Wing, 9th Floor, Dam} Shamjl Corporate Square, Off. Ghatkopar - Andhert Link Road,’

Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45466600 Emall: mumbal@varmaandvarma.com
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+ Obtain an undersianding of internal control relevant to Lhe audit in order o design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, weare also responsible ' |
for expressing our opinion through a separate report on the complete set of consolidated financial . i
siatements on whether the Holding Company has adequate internal financial controls with reference ,
to consolidated financial statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policles used and the reasonableness of acconnting
estimates and related disclosures made by the Board of Directors, ’ !

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related y

to events or conditions that may cast significant doubt on the ability of the Holding Company and ‘

- its Assoclate Company to continue as a going condern, If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to ihe related disclosures in the '

Staternent or, it such disclosures are loadequate, to modity our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future e¢venls or

. conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concem,

» Evaluate the averal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

s Obtain sufticient appropriate audil evidence regarding the financial results of the Holding Company 2 I
and ik Associale Company to express an opinion on the Statement. We ure responsible for the '
direction, suparvision and performance of the audit of financial information of such entities included
in the Statement of which we ars the independent auditors, For the other entity included in the
Stateiment, which have been audited by other auditors, such other auditors remain responaible for
the direction, supervision and perforinance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those chorged with governance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemnal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that .
may reasonably be thonght to bear on our independence, and where applicable, related safeguards.

We also perfornsed procedures in accardance with the ciroular issued by the SEB] under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable,

No. 801-803, C-Wing, 9th Floor, Damjl Shamfi Corporate Square, Off, Ghatkopar - Andheri Link Road, '
Ghatkopar, (E) Mumbal - 400075. Tet: +81 (0) 22 45166600 Email: mumbai@varmaandvarma,com
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Other Mattery

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Hoiding Compsny's share of net profit after tax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor, The independent auditor's
report on the financial statements of the associate company have been furnished to us and our
opinion on the Statament, in so far as it relates to the ameunts and disclosures included in respect
of the assaciate entity, i based solely on the report of such auditoe and the procedures performed

by us ate as slated in paragraph above.

Our opinion on the Statement, is not madified in respect of the above matter with respect to our
teliance on the work done and the reports of the other auditars,

2, The Audit of Consclidated fmancial Results of the Company fer the year ended March 34, 2024,
were carried out and reparted by predecesdor statutory auditors whose audit ceport dated May 28,
2024, expressed an unmodified opinion on those financial reanits.

Our Opinion is not medified in respect of the ahove matter.

Place; Mumbai
Date: April 30, 2025

Chartered Accountants
For Varma & V:

P. R. Prasanna Varma
Pattner
M, No, 025854

UDIN: 050268548 MOBTNAGTH

No, 901-903, C-Wing, 9th Floor, Damji Shamjl Cosporate Square, Off. Ghatkopar - Andherl Link Road,’
Ghatkaopar, (E) Mumbal - 400075, Tel : +81 (0} 2246166600 Email: mumbal@vatmaandvarma.com
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Kotak Mahindra Inveaiments Limited

egd.Ofica ; 278KC, C 27, G Block, Bandra Kurda Camplex, Bandra ( E ), Mumbal - 400 051 CIN :

UaSB00MH | 588PLCD47966
: bshte: www.kmil.codn Telephone: 31 22 98871500 .
jShatamant of Consolldated Auditad Financlel Resuita for the yaar ended March 31, 2625

a)
b)

‘c)

o8 q

Financisl assntx

Cash and cash equivalents N 24,874,727 84,887,10
Bank Balarca other than cash and eash equlvalents 15,062,92 49.88 |
Dartvativa financial instrumants 325,55 -
Recaluables

Trada receivablas . « I
Qiher eesivables 13,35 1,773.00
Loans . 10,10,571.48 1,70,413.54
Invesimants

irwestments accounted for using tha sqully methad 33,781.43 27.822.05

Cthers 4 ’ 1,56,188.63 2,12,295,1%
Other Financial assats 482.48 391.35 |
Sub total i . 12,34,273.58 14,87 612,08 |
{Nonsfinanelal assats
Gurent Tax assata (Nat) . ] 328,42 253.03
Properly, Plant and Equipment 3 220.20 185.06
Intangible assats under devalapment 67.88 "
[Other Intangiblo gidels 10.856 2303
Right of uso asset : i 2,234.47 v
Other Non-financlal assats ! 07.32 217.10
Sub total ’ . © 2,966.84 884,75

Yotal Asaats] 12,44,240.52 14,88,20%
LIABILITIES AND EQUITY
LIARNITIES .
Flnancial Itabilitfes )
Darlvativs fnancial instrumanis . ’ - *, 8,324.51
Payahles - :
(i) Trade Payables R ;

(i) Talal aulsiandging dues of micro snterprisea and small antarprisds o -

{1} Talal outstanding duas of creditors other than micro enterpdses and small enterprsas i} §34.63
(H) Clher Payables

{1} Totzl.outalanding duas of micro eniemrsed and smalt eniarprisas v .

{i) Tolal outalanding dues of creditars othes than micfe anterprises and amall snterpesat 592.77 679.81
Dell Sacurites ‘ - 4,03,860.71 7,69,679.04
Borrowings (Other than Dabl Sacurities) 2,11,034.00 31.59,070.386
Subordinated Liabiittes 20,237.83 20,210.84
Ofher Finanglal LEstifittes 2,489,147 168.51
Sub tokal : 8,18,572.14 11,46,837.49

R :
Nan-Financtal Hahilitles
Cument tax Babilites (Nel) 2,326.88 2,965.85
Defamed tax fabdites (Nep 2,680.11 2,130.25
‘|Provisiona 1,470.96 1,160.62
Othar non-finangial Bsbiitles 855.92 §01.84
S uh Lolad 1,388.47 7.479.43
EQUITY B
1Equily Shara Capial 582.26 582,26
Other aquity . 3.94,749.48 34372098
3ub tatal ' y t _3,85.014.M 3,44,203.24
N . Total'Liahilities and Equ .12,41,240.62 14,98,200,33
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Kotak Mahindra Investments Limitad
Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complax, Bancra ( E} Mumbal - 400 051
CIN : US5900MH1988PLCO479688

Wabsite: www kmil.con - Telephone: 01 22 68871500
snalemqn't of Cansofldated Auditad Financlal Resulta for the Year endad March 31,2025

Place: Mumbal
* Date: Agril 30, 2018

Stalem-anl uf C Fmﬁt and Lcaq Enr tha vear en:icd March 31,2024
REVENUE FROM QPERATIONS .
@  |itarest incoma 1,49,521.98 135,877,048
(H} [Dhidend Ineoma 497,68 79.43
() [Feas and commission incoma 412.50 84.75
{iw}  |Not galn on lalr vehsa changes ' 980356 | 5,138.03
M‘ Nel gain an demcagnition of findncial inatniments yndet amortised cost . -
catagory
(4} [Gthers 957.39 805.47
[ |Totel Ravanua from aparations 1,60,993.10 1:41,357.24
Ay [Other income - 196.60 40949
iy |Tatal incama {1+ ) . . ; 1,61,188.70 1,42,166.73
EXPENSES ' '
{} {Finarce Cosin 74,867,748 70,200,867
(i  Hrhpatment on Anancial lnstrumenis 490127 ‘35482
(&) |Emplayes Banafits exponses 5,025.52 4,408,998
) [Dapredation, amantization and knpakmant 356,78 9725
{v} {Other expansas 3,802.37 3.418.31
(V) Total axpanaea 43,943.58 78,615.84
(v [Profititioss) hefors dax {8 - 1V} 42,246.02 §3,850.89
{Ul) [Shace of nat profitafloss} of Invesiments accounted uaing aquity
msthaod 7,166.3¢ 5,694.76
. (Vi) [Profitf{losa} bafors tax(Vevi) 5§9,401.32 69,544.65
{vill} iTax expense
{1} Cumrent lax 17,077.44 17,706.92
(2) Deterrad tax 444,47 82,03
Total tax sxpensa (1+2) 17,521.94 17,7808.95
(iX} |ProMtAlass) for the perlod (vil+ Vil E1,079.41 85,780,700
(X) [Other Comgprehenalya lcoma
{0} [temma that wil ot ba eclassified lo prafit o loas : ,
- Remeasuremants of the defined banefit plans {38.40% 2.51
(it} Incoma tax ralating o tamy thal will nol be radadsified to profil o toss (2,974 {1.46%
{1} Share of ather comprehansive incoma of asseclates amauntad using 9.92 (210}
equity mathod
Tatal {A) [28.51) 8.26
(i} {lams that wil ba reclassifted to profit or losa
- Dbl inglrumands through Other Comprahensiva Incama - -
- Financia inslruments measured al FVOCH 497,85 1.121.77
(fi} Income tax ralating o fama thal wiii ba reclassified 1o profit or loas (128,30} (262,33}
Tatal (B) 37186 333,44
Othar contprahensive fncoma {A + B} 14304 48,69
(0 Totat Gomprshangive lagoma for the pariod (X + X) 52,222,458 52,604.38
{%11) [Pald-up equity shars capital (face vzlue of Ra. 10 par thars) F62.28 B52.2%
{A1if} |Esmminga par equity sham*
Batke & Diluted {Ra,) 922,09 910,53
Sea accompanying noty la the financial cesulls




KOTAK MAHINORA INVESTMENTS LIMITED

Regd Giftca ; 27BKC, G 27, G Block, Bandra Kwia Cmmiax Bandra { E ), Mumbai - 400 051
CIN : US5800MH1988PLCO47086

Wehsile: www.kmil.co.in Telephone: 81 22 6&8715(}0

8 mat' hongudamd_c'ash Plaws for tha year Ended March 31,2025 - ' o ?Inkﬁs} ’

caah flow from operating acﬁviﬂea : . '
Proflt befory tax 69,401.32 69,549,685
Adfustmants ta reconcile profit hel‘ore tax to nat cash generatad from / (used} .

in) oparating activitles

Deprecialion, amaortization and 1mpalmten{ 366,75 97.25
Dividend Recelved ' (497.89) (79.83)
Profit on Sale of Property, Plant and Equipnmnl : : (7.45) {18,300
impabment on financlal instruments 4,901.28 . 394,62
Net gain/ (foss) on finandal instruments at falr va!ua through pmﬁt orlosa i {9,603.55) (5,133.33)
Finance cost . . 74,857.76 70,200.67
ilmeresl on Barrowing patd ) i © {72,187.02) . {66,884.25)
-~ Interast incoma on security deposit * 6.18) R -
ESOP Expense . 130
Shara of nat profils of investment accounted under equily mathod {7,166.30} (6,698.76)
Remeasyrements of the dafined berefit plans 88.49 71.72
Operating profit before warking capital changes 60,147.42 [ - 72,385.25
{Working capial adjustmants . . ) ‘ '
 |{ncrease} { Decrease in Bank Balanee other than cash and cash equivalant {15,008.44) (2.79)
-[(increass) / Decrease in Loans , 1,54,954.76 {2,37,289.18)
(Increasa) { Decrease in Receivables . - f,767.84 wooo L {1,624,62)
(increase)  Decrease in Other Financial Assets . ' {209.03) {162.37)
(lncreasa) ! Decreasa in Other Non Financlal Assels . e X i - 10978 {116.32)
- [inrease / {Decreasa) in Trade payables . ' {174.85) +153.79 | .
Incraasg / (Decrease) in other Payables ; , {86.84) (676.25) .
Increasa / (Dacreass) in other non-ffandal labiitles ' © 64 201.85 |
Increasa f (Decraase) In ather financial fabililies . ) ) 65.29 o 37.96 i
increase / (Decrease) pravsions o » 20838 - 167.23 !
(Increaes) / Decreasa In unamortized discount ' 18,404.13 28,443,37 ,
. “ . 167,50678 [ (2,10,864.39)
Nat Cash (used In) / generated fram operations o 2,47,744.4 (1,38,483.08)
Incomne lax paid (ned) . b arataom {16,905,31)" a
Net cash {used in) / generated from opemtﬁng activities - 4,899,924, 24 (1,55388.39“ .
Cash How from hivesting activities .
Purchage of invealments : _ {30,62,033.25) (32,64,236.77)
Sale of invasimenls , 31,26,879.41 1 32,84,177.48
Interast on Invesimenis ’ 1,284.47 . 451450
Purchase of proparty, plant and equipment and capital work In progress {237.46) {177.25)
Sala of Property, Piant and Equipment . 83.12 18.39'
- iDividend on Invesiments . .. 497.68 . 79.83 )
[Nat cash (used in) / ganeratad from investing activities ) 65,433,687 { 37,376,184

Caah ftow from Irnnnclng‘ a'cuviﬂes

.jProceeds from debl securiies : - 4,36,188.25
- 1Repayment of debt securilies : (1,72,680.00) (1,98,067.46)
Intercorporala depasit issued ' ‘ §,000.00 ' 16,300.00 ,
‘i indarcorparate deposit redeemed ! X (16,000.00) {29,300.00)
Commerclal paper isated (including CBLQ) . 8,64,587.84 1 8,13,411.43
Commercial paper redeemed (including CBLO) o : {9,18,300,00) - (8,92,700.60)
Tetm lcans drawn v - 1,14,500.00
Tdrm laana peld ' {82,715,12) {49,104.57)
[incraasel{Decraage) In bank overdralt.(nat) {2,400.20) * {41,895,19)
Increasa / (dacrease) In derivative financial nstrementa ' (5,684.48) -
Repayment of principal and inlerest an laasa Fability ) (ig6.2m) | . H
[Net'caah generaledi{used in} from Financing Activites (3,28,367.01) 1,69,344.96 :

Continued -




KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Cansolldated Cash Fiows for the year Ended March 31, 2025 (cOntl need)

- Harch 11, ':mz-; :

Nat Increasel {docrease) in cash and cash squivalents ’ {62,001.93) . 51,3275
Cash and eash equivalents at the beginning of the year 8d,883.61 33,352.85
Gash and cash aquivalenta at the end of tha year ™ T1A8LA8 T Bagarat

Raconclliation of cash attd cash equivalents with tha halanca sheet
Cash and cash equivalents as per balanca sheet

Cash on hand _ _ e ] T
Balancas with banks In :u:rentaccount : ’ ' 21,681.68 '84,683.61
Cash and caah aquivalents as restated aa af the yearend ¥ _' 21,684.54 44,683.51

* Cash and cash equivalénta shown in Balance Sheet 18 net of ECL provigion of ¥ 4,91 lakhs aa at March 31, 2026 (Previous year. ¥ 16.51
takhs)

I} The abave Statement of cash flow has been prepared under lha Indirect Method' as set out i Ind AS 7 - 'Slatement of cash flow,

1§} Non-cash financing acthvity : ESOP from parent ls NIL fof the year ended March 31, 2026 (March 31, 2024 - 2 1.9 lakhs}

W) The presdmie yeara Aqums have been re-grauped, wheravar neceasary in order lo conform la this yeaes presentation.




Kotak Mahindm inveatmants Limitad

Regd.Office : 27BKC, € 27, Q Bldck, Bandra Kuda Complax, Bandrs { E ), Mumbal - 400 051 CIN ¢

Uasd000H 1880 PLCO47986

WebaRe: www ki.ca,in  Telaphane: 91 22 48871500 !

latatement of Conaoildated Auditad Flnancial Rasults for the ysar andad Macch 31, 2025

Notes:

§  The consolidated firanclal resulla of the Company hava bean prepared fn acrocdance with Indlan Accounting Standarda (‘lnd AS" notified under
section 133 of ha Companiea Acl, 2013 read with he Companies (indian Actounting Slandarda) Rulas, 2016 as amended from #me lo tims, tha
circtdads, quidelines and ditections Issued by the Rasarve Bank of Indla (R8I, Reguiabon §2 of tha SEBI (Lisdng Obligations and Oisclosum
Requirsmenia) Requlaons, 2016, as amended and other recognised accounting practices ganerafly accaptad in Indie. The consolidated annuai
financlal siaiaments, used o prapars tha consafidated financlal rasulls, are based on the notiffed Schadule Wl of the Act, a5 amended from time io
tima, far Non-Banking Financial companien that ane requirad lo comply with ind AS, .

2 The above consulidated resuls wers reviewed by the Audit Committea and appraved and lkan on record by the Baard of Direclors at thelr
respactive meetinga held on April 3o, 2025,

b »

+

3 The consalldaled financlal resufts includes the reaulis of u{e Company and #'s assoclate, Phoenix ;\RC Privata Limited”

4 Disclosure in mmphama wilh Ragulation 62{4) of Sacuriies and Exchangs Board of India(l la¥ing Chligations and Disclosure Requiraments) -

Regulations, 2015 for the year ended March 31, 2025 ts attached és Annaxure L
H

5  The Board of Dimeciom in its meating held on Apri 44, 2028 haa recamymendad a final dividend of Rs, 10 par equily shara of faca valtus of Raf0 |

aach for tha Ananclal yaa! ended. March 34, 2028, sub}ec! o the approval of tha sharehalders of the Cumpany al s ensuring Annual General '
X Meeding, - N a

8 Ouring the year ended March 31, 2025, ihe Gompany, as parl of Hs periodic review, cafmied qut caraln mvisions Tn fis ECL me!hodo&ogy Major
changes inchuded extending tha rating based approach far delarmination of PO Y Commardlal Raal astals portfolio, usa of intarmal raling basad
appraach for the antire parfofio and alse updation of macreaconomic varfablas and carain LGD assumplions. Thia changa haa rasulled inan
Inesease i ECL provisien far ha yaar ended March 31, 2026 by R 1,300,74 laidhs. A

.7 Figures for the previous parodiyear hava been ragrouped whemsver necassary in mnrm"ln to current periodiyear presanimtion.

€.

Far Katak Mahitdra nveatmants Limitad

. " \
. A ) i
Place: Mumbai ‘ \ ¥ Amit Bagrl M
A

Dato: Aprif 30, 2028

Chief Exncutiva Officer
Place: Mumbal




Annexura |
Disclosure In compliance with Ragulation 52(4) of Sequritias and Exchange Board of India(Listing Ohllgnl[ons and Diaclosured *
Requirements) Ragu!at[ons, 2016 for tha year ended March 31, 2025

Batt Eqmty Rt -

b} jDebt Service Covemgea Rato . Noi appi#cab!e
¢)  [Interest Sendca Covarage Rallo Mot appiicable
d Quislanding Reademsahle Praferenca il

Shares{Quardity snd value) )
Capital redemption reserve: #1,003.85 lakhs

o Capital redemplion reserve/ Debantura redemption {Deheniure redamption reserva is not reguired In .
resenve ' respect of privately placed debenlures in terms of rula

" NB(2){b)(i) of Companies{Shara capital and

debeniures) Rules 2014

) NetWorth . 23,08,205,47 takhs :
g} [Net Profit after Tax 251,578.92 lakhs L
h) - jEarning per share Daslc & Dilluted- £922.88
Curent Ratlo 1.09:1
i} |tong term debt to'working capital ratio - 10.18:1
k) '1Bad Debt ko account receivabla ratlo Mot Applicable
}  iCurrent Liabiity Ratie 0.61:1 '
m)  {Tolal Pebl o Total asasts” 67.28%
n}  |jOebtors Tumaover , Nat Applicable
o)  Hnvantory Turndver Not Applicable
p)  lOperating Margin{%)" ! . [4441% ' v
1) [Netproft Margn{de)* 34.31%
r) . [Saclor Specific equivalent ralles such as
{1} Stage il ratio* 0.79%
(1} Provision coveraga Ralle® . 87.01%
(iii] 1.CR Ratio . 122,48%
(v} CRAR . . KEREE

*Formuta for Computation of Ratios are as follows i+

() Dett Equity Ratio . {Debtt Securites+Bomowing ofthér than Debt Secunfies+Subordinatel
[ Liabitities}{Equlty Share Capilal+Resena and Surplus)

(i} Total Debt to Tolal assets ' (Debt Securites+Borrowing ‘other than Debt Sacuribies+Subordinate

. Liabllitfes)/Total assets 3

(i} Operating dargin c . (Profit bafore tax+impatiment on financiat [nstruments)/Total Incoma

(1v) Net prafit Margin i ! Profit after tax/Total Income

{v) Staga Il ratio i Gross Slage I asaste/Tolal Greas advances and credit Substitules

(vi) Proviaion coverage Ratlo ) Impalrment loss alfowance for Stage 1#/Gross Stage (Il assats

—
\S'r-
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Independent Auditor's Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a8 amended (the ‘Listing Regulations®}.

To the Board of Directors
Kotak Mahindra Investments Limited

Repaort on the Auvdit of Standalone Finanelal Resulty
Opinten

We have audited the accompanying statemnent of standalone financial results of Kotzk Mahindra Investments
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement’), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of Iudia (the *SEBI") (Listing Obiligations and
Disclosure Reguirements) Regulations, 2015, as amended ('Listing Regulations’), ‘

Tt: our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b, gives a true and fair view in conformity with the recognition and ineasurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act™) read with relevant rules issued thereunder, the cireulars,
guidelines, directions issued by the Reserve Bank of India (“RBI') from time ‘o time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025,

Basis for QOpinfon

We conducted our audit in aceoidance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our respongibilities under those Standardg are further deseribed in the Auditor's Responsibilities
for he Audit of the Standalone Financial Resulls section of our report. We are independent of the Compuny
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of India (the "ICAT")

. fogether with the ethical requirements that are relevant (o our audit of the Statement under the provisions of
the Act and the Rules thereunder, and wo have fulfilled our other cthical responaibilities in accotdanee with
these requirernents and the Code of Ethics.

We believe that the audit gvidence obtained by us is sufficient and appropriate to provide a basis for our
opinion. =

No. 901-803, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andherl Link Road,’
Ghatkopar, (E) Mumbal - 400078, Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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C_.fhartergd Accountants

Management’s and Board of Dirvectors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annuat standalone financial
statements, The Company's Board of Directors are responsibie for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Ruoles, 2015, as amended issved thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safegnarding of the assels of the Company and for
pteventing and detecting frauds and other irregulacities; selection and application of appropiate accounting
policies; making judgments and esBimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensucing
acguracy and completeness of the accounting records, relevant lo the preparation and preseniation of the
Statement that give a rue and [xir view and ate free from material misstalement, whether due to fraud or
error,

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the abitity
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concem basis of aceounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or hes no realistic alternative but to do so0.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Aunditar's Responsibillties for the Audit of the Standalone Financial Resalis

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits as a whole,
is free from material misstatement, whether due to fraud or error, and {0 issue an auditor's report that includes
our opinion. Reasonable assurunce is a high level of ussurance but is not a gutrantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are conaidered material if, individualty ot in the aggregate, they could reasonably be
expected to influence the economie decisions of ugers taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone finangial results, whether due to
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit evidence
that i sufficient und appropriate to provide a bayis for our opinjon, The risk of not detecling a material
misstatement resulting from fiaud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of tnlernal control.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circwnstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statcments
on whether the Company has adequale internal financial controls with reference to stangfidex
statements in place and the operating effectiveness of such controls.

&
No. 804-803, C-Wing, 8th Floor, Damjl Shamjl Corporate Square, Off. Ghatkopar - Andive L 4/&}.‘
Ghatkopar, {(£) Mumbal - 400075, Tei ! +91 (0) 22 45166600 Emali: mumbai@varmaandvarma com
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« Bvaluate the appropriateness of accounting policies used and the reasonableress of accounting estimates
and telated disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of uccounting
and, based on the audit evidence obtained, whether a malerial uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty existy, we are required lo draw atention in our auditor's report
to the relatsd disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the andit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to ceage to conltinue as a going concern.

s Evaluate the overall presentation, structure and content of the Staternent, inctuding the disclosures, and
whether the Statement represent the underlying {ransactions and events in a manner that achieves fair
presentalion,

We communicate with those charged with govemance of the Cuoinpany regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with thern all relationships and other matters that
may reasanably be thought to bear on our independence, and where applicable, related safeguands,

Other Matters

1. Attention is invited to Note No.6 lo the Statement. As stated therein, the Statement includes the
results for the Quarter ended March 31, 20235, being Lhe balancing figure between the audited figures
in respect the full financial year and the published year to date fgures up to the third quarter of the
financial year, which were subject to limited review by us.

2. The Audit of standalone financlal Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory aueitor whose audit report dated May
28, 2024, expressed an unmodificd opinion on those annual financial results,

Our Opinion is not moditied in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN, 28
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No. 901-803, C-Wing, 9th Fioor, Damjl Sham]l Corporate Square, Off. Ghatkopar - Andher! Link Road,’

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 451686600 Emall: mumbai@varmaandvarma.oom

/)

=/




Katak Mahindra inveabinants Limited
Regd,Offica | 278KC, G 27, G Block, Bandra Kurla Compiay, Bandra ( € ), Mumbat - 400 061 CIN :
LgsgeoMH 1988PLCO47986
fhoflo; waw miLonin Telephona: 81 22 638?1500
laluman! of Standalone Auditad Finznelal Resulta far tha qu:dnr&vn:r sndad Marsh 31, 2015

talnmnnlcfShndnlunnmau snd Liahlities as at March 31,2026 I _ (Tiatakhs

RSETE . ' b v =3 ALz ‘ ot

1 |Finaralet asaeta .
a) |Cash and cash equivalents . 24,878.77 44,887,10
by |Bank Balance ather than cash and cash equivalents 16,052,92 48.88
¢} |Derivativa financlal instruments | 325.55
d} JRecelvables ‘ :
Trade recelvableas | ) . . C .
Other racaivables . . 13,35 1,773.00
o} |Loens . ’ 10,10,571,48 11,70,413.64

N [invesiments 1,82,480.13 . 2,18.495.45

@) [Cther Financial assets ‘ . 482,481 181,38
Suiy total ‘ : 12,10,692.84 14,7%5.790 52

2 [Nost-lnanchi assels . . .

a} [Cument Tax 3sseis (Nat) . | 328.42 253.03

b} [Defersd Tax assals (Hefy 4 253,97 33097

o) [Property, Plant end Equipment - ) 228.20 188,09

d) [inlangible assats undar development . 57.88 . Do :

a} [Othar inlangible dssets _ ; ' 10.65 203¢

f; |[Righi of uee assel R 223147 : "

) [Other Noninanclal assa® ; : 107.22 117,10
Sub total : ‘ 742091 4402.22
: Total Asagls 12,17,413.86 14,73,792,74
LIABILITIES AND EQUITY .
LIABILITIES

1 iPinanclal Habilitlea . v
8) Derivathe financhal Instruments : .o - 8,328.51
b) |Pryables ) ‘ ) ‘

(] Trade Payablas - -

(i} Tolat cuttanding duss of micro enterprises and small enterprizes .

(i} Total cutslanding dues of credilors other thah méiero enterprises and small anterprises 359.78 Sad.8a |
(1) Clher Payables

0 Tolal cutstanding dues of micro entsrprses and amall enderprises - -

. {Ii} Total outstanding duas of treditors olher than nicm enterprises and small anlarprises §02.77 §79.61
o) |Debl Secisithes 8,03,453,71 7,68,579.04
d} |Bamowings (Other than Debt Securilies) ! ' 211034031 ° 38937008
a} |Subardinatad LisbFlies : 20,237,68 20,238,84
N [Other Financlal Liabgites . 2,489.17 108,51 |

Sub totsl . = 8,38,572,14 T1,48,837,49

2 INon-Financlal Hahiltias . ’

a} jCurrent tax Babdibes (Net) ©2,328.84 2,9086,35
b} IProvdslona . k E : X 1.473.98 1,180,862
o) {Gther non-financlat fahiitles 485.92 1.1

Sub lotal ’ 4,845.58 4,349.28

3 {EQUITY : . :

a) |Equity Share Capital ’ ' 562.28 ‘ 562.26
b} 1Othet equity .  3.74012.69 ¢ 3.37,443.61
Sub total ' 74,874,858 | 3,28,008.47

Totsl Liabititlea ared Equity) 12,47 413,55 14,79,791.74




Kotak Mahindra Investments Limitad

Regd,Oflca : 27BKC, G 27, G Block, Bandra Kurda Gomplex, Bandm { E ), Mumbal - 400 061
CIN : UBEB00MH1G88PLCD4 788
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Statumeant of Standalons AudHed Financlal Reauits for the quarter and year ended March 31, 2026

i 31, 20
S Rofos Nale 67

G945

S ear et

A,

D4
REVENUE FROM OPIRATIONS :
{0 lnteras ncorm 1,30,521.8% 1,05,877.28
@) [Chvidend incorss 2451 P24 - : A97.44 79683 F
{) |Faes andt commbesionineome 300,04 ti2.50 |- BA.7§ 412.50 5479
(v) [Met gaim on fair valua dhanges 1,548.10 448822 1.576.5 $,603.58 B,139.33
v} {Cthams 569,78 Ny igin 957.39 BOS.47
0} [Tolal Asvanue from apsrations 34.483.84 37,100.42 I, 449,13 1,50, 88 1¢ 3,41,857.24
{1 lotharincoma .o .63 gl 1088 - 19580 - P
[} {Tolal incoma I + It} FTRATETd 37,158.08 B 37,208.43 IR R 1,42,588.73
 [EXPENSES A - ,
Finance Gosts ¢ 16.016.5Z 17.578.94 18,180.97 74 857,78 ., 7020067
{4} {impairmand on fnandal insroenants p 3n.78 7,785.28 1,800.94 4,801.27 leda2
(i) {Employsa Banafls mpanses : 122,52 1,281.39 , eda7a 502842 440882
{v] [Depmcislion, amarfizafion ind mpeaiment ' 38.20 i 304 ] 3064 478 9726
(vi FOther swpansas . 22082 907,74 82163 380237 3418.39
-{V) Total axpensas |I.E§LM AT ELNR 23,040.40 i M_M_G,ll . o IGE 6
(1] l:rnﬂuﬂnu) baforatai i - V) - . to,fa%43 4,498.48 14,4608 | €2,245.02 61,8680.54
M [T axpenes | ‘ C
{1) Clarant tax 381827 4,058.13 ! 4458458 1707744 17,705,392
(2) Getemed bax 345.37 1,811.28] {26828 (1 u58.40 {1,357,
[Total tax expanca {142} 420904 FXITETR 3,638,309 16,027,31 16,184,638
(VS [Brolifios) for tha pariod (U « Vi) 40479 TA5LA3 [TNIX] [CFFER] TATLE
m Olher Compretinalve Incoma ; -
{i} Hama that wilt nol ba reclessitiad o proft or loss |
+ Ramaanremants of the defnad banefit plans 86.54) §9.10 4 25, faa.48) $54
[{§) tncome Wk relating 1o fame il will nat b raclassifad fa prof) or laas 625 J14.87) 8411 0.18 2.3
Totul (&) : - {44879} 4.3 {1245 [ar.2¢) .42
@ llams thal wil ha meleasBad Iy profil eriods .
« Finandal nsinsments maesured at FVOC] 1sd8a] - {184.09) t42.23 497.85 112177
(i} Incors L relaing l inms Ihalwif ba mclassited b profit or losa (47.54 4633 {3558y v (125.30) (262.33)
Total [8) G T T ToFdE W (LN
H ‘e ] A
(Hier comprahanshva Incoms (A + B) 91,58 Y] [FX14 3 - 244.58
oty [Yatal Comprahanive Incams fartha pariad (VI + Vil} i 1135734 [XTTATY 18,356.10 XTI EIET
() [Paidup equity share capleal (fzce vahus of fte, 40 par shura} f82.26 atzan sa22e " dant se1.1
[k} [Earnings pac squity ahare* " ' 1 . i
ML 74 43 ]’ ELE%3) 82211 IS

Placed Mumbal
-Dade: Aprll 30, 2025,
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Dividend Recsived (4978 . (79.83)
Profit on Sale of Propesty, Plant and Equipment . ; {7.45) (18.38)
impairment on financal instruments 4,901.28 284,62
Net gain/ {lasa) on financial inslrumeants at fair vaiua through profitorloss - - {9,803.55) {6,138.33)
Flrnanes cost 74,857,786 10,200.67
|Interest en Borawing pald {72,187.02) (68,994.25}
Interest incoma on security deposit ) ’ " {B.18) -
ESOP Expense : . CO 1.80
Remaasurements of Ihe defined benefit plana : 88.49 | .72
Operating profit beform warking capital changea - &0, 147.42  72,385.25
'Warking capital ad)ustmants
(increase) / Decrease In Bank Balance other than cash and cash equivalent (18,008.44)f . {2.79)
(Increase) + Dacreasa In Loans i 1,54,954.75 {2,37,289.18)
{increasa) [ Decreme in Recaivables . R YA 1 I {1,824.82)
{Increasa) / Decreasa in Other Flnancial Assels {209.03} (167.37)
{Increase) / Decreasa in Other Non Finandlal Assets . 108,78 (115.32)
Increase f (Decrense) in Trade payables ) {174.85) -153.79
Increasa / (Decraasa) kn olher Payables {88.84) {675.28)
Increase f (Decrease) In other non-financial labifities . . 84.01 20346 |.
Increasa f (Dacrease) In olher fnandal fabiiites , : 85,29 37.96
Increasa f{Decrease) provislons , 2)8.98 . 167.23
{increase) / Decrease in unamoartized discount : ' 15,904.13 i 28,443.37
. : 1,57,696.78 (2,10,868,33)
Net Cash {used In} / ganerated from opersfions : 2,17,744.21 . (1,38,482.08)
income tax pald {nat) {17,813.00) (16,905.31)_I
Nat cash [usad I}/ generatad from opesating activitles 1,968,934 {1,55,38.39)
" "[cash flaw Irom Investing activities . ‘.
Purchase of Investiments . o , (20,62,033,35) (32,61,236,77)
Sale of Invesiments 31,2587941] 32,94 177.48
inlerast on investments , 1,264.47 4,514,50
‘Purchasa of proparty, plant and egidpment and capital work in prograss (237.48) . (177.25)
Sale of Property, Plant and Equipment 83.12, 18.30
Bividend on Investments : 497.68 79.83
Nat caah {uged In) | ganaratad {rom Investing aciivitles ’ ! §5,433,87 37,376.18
Cash flow from financing aclivillea
Praceeds from debt securiies ’ , - 4,36,188.26
Repayment of debl sacunities (1,72,880.00) (1,88,057.96)
Intercorporate deposit Issued . . 5,000.00 16,300.00
Intercorporale deposit redeemed {18,000.00) {29,300.00}
Commercial papar lssued (inciuding CBLO) - 8,64,507.84 8,13411.43
Commerclal paper redeemed (including CBLOY ) (9,18.300.00) {8,92,700.00)
Term lgans drawn ’ _ - 1,14,500.00
Terin Ioans pald (82,715.12) (48, 104.57)
{Increasal(Decrease) In bank avardralt {net) {2,400.00)} (41,895.19)
incraase f (decrease) in desvabtive financlal nstrumenta . . {5,684.45) .
Repayment of princlpal and Interest on leasa atility - (195.27)
[Nat cash ganeratedi{used in} from Flnaneing Activitea : (3,28,267.01) 1,89,341.96

KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica « 278KC, C 27, G Bleck, Bandra Kurla Complex, Bandra ( E}, Numbai - 400 051

CIN : U85800MH 1988PLCO47986

Wabslle: www.kmil.coin Telephone: 91 22 88871800 ’ f
Statemant of S1andalona Gash Flows for the year ended March 31, 2025

pebp e
cash flow lmm operallng acllvitlas
Profit before tax A2,245.02 63,A50.89 |,
Adjustmants to reconclis prolit before tax !o net dash ganarated fmm ! {used :

In} operating activitias ) .
Depreciation, amonlizafion and impakrment 368.75 97.28

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Stetemant of Standalona Cash Flows far the yaar anded March 31, 2025 {Continued)

Nat Incraase/ (decreasa) In cash and cash equivalants ' {63,001.93) 51,329.75 ,

Cash and cazh equivalents al the beginning of the year 84,683.61 ' 33,3583,86
Cash and cash equivalents at the end of tha ysar RB 21,681.08 §4,893.61

Reconetilation of ¢ash and eash equivalents with the balanca shaat
Cash and cash equivalents as per balanca sheet ,

Cash'en hand “ ) -
Balances with banks in cumrent account . _21,681.68 84 883,61
tagh and cash aquivalants aa restated as at lha year edd * - j 21,6681.88 | 84,681,681 .

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of ¥ 4,84 lakha as al March 31, 2025 (Previous year: ¥ 18.51
lakha) : .

1) Tha above Statement of cash flow has been prepared under the 'indirect Methcd' as sef cul in ind AS 7 +*Statement of cash flaw?’,

I} Non-cash financing activity : ESCP from parent Is NIL for the year ended March 34, 2025 (f¥arch 31, 2024 - 7 1.91akhs)

il Tha prevdous year's figures have been re-grouped, wherever necassaty in order to conform o this year's presentation.
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Statamant of Standatons Audiiad F lal Reauits for lhe quarter and year anded March 11, 2015
[Notas:

The slandzions financial resulls of the Gompany hava bean papared In secordanca with indian-Acccunting Standarda (ind ASY) notfied under
saction 133 of the Compariaa Act, 2013 (the Act) raad with tha Companles (Indian Accounfing Standards} Rufes, 2015 as amended from tima lo
time, ha dreulars, guidelinas and directions fsaued hy tha Reserva Bank of indla (RBI), Regulafon 52 of the SERI (Llsting Obiigations and
Disclosure Requiremenis} Reguialions, 2016, as amended and athar recagnised accounting practicas ganeraffy aceapled in India. Tha siandalena
annusl financial sialaments, usad ‘o prapare the slandalone financlal rasulls, 2ra basad an tha nolified Schadula Bt of the Act, as amendad from
tima {o lime, for Non-Banking Financlel Companies that afe required Yo comply with Ind AS,

Tha abava standalona results wem reviewsd by the Audit Commitlen and approved and laken on recard by the Boatd of Direclars at their
raapeciive mestngs held on Aprl 30, 2025,

Discloaum In compllanca with Regulation 52{4) of Securitias and Exchanga Boacd of lncﬁa(l.hung Chifgatons and Discipaure Requ!remenls)
Regulations, 2015 for the year ended March 31, 2025 la atkeched as Apneixura |,

The sacuriy covar certificain a8 par Ragulation 64(3) of Secudles and Exchange Baard of India (Listing Obligations and Discasws Requiramants}
Regulatans, 2015 |s atiached aa Annexure |,

‘The Board of Direclors In H mealing held on April 30, 2025 has recommended a final dividend of Rs.10 per equiky ahare of facs vaiue of Rs.i0
cach for the financlal year endad March 31, 2025, subject io tha approval of tha shdraholders of tha Company at lls ensurng Annual Generat
Maating,

The figuees for tha fourth quarler of the curmnl and previous Mnancial yaar are tha balancing figures batwean auditad Bguras n respact of tha full
financial yesr and the published year ko dale figures up t $he end of third quarier of tha curenl and pravious financlal year which was subject to
Imited maview by the slafulony audnms.

s

Thara has basn na matefis changa in the accounting policias adopted during e vear ended March 31, 2025 for the smnda)ona Flnancial Results
as compared jn thasa followad in lhs Standaiona Financlal Skatemanis for tha year ended March 31, 2624

. Behln oﬂoana uans!ened! acsjuired during tha year anded havch 31, 2025 undar tha RBI Hasler Direcfon on Tmnsferof Lean Exposures dated

Sepiamber 24, 2021 a3 amended ara ghven below i+

(1) The company has transfarmed Non-Performing Asseie a3 per balow table:
() The company fas nottransfamed any loan net In default.

(&) Tha company has nat acquired any Spacial Menlion Account.

(i} The campany has nol acquired any stressed loan and laan not in default, :

Datadls of Non-Performing Assels sasignad during the year, (¢ In lakhs}
Particular - Tao ARCs
No of accounis . . 2|
Aggregata principal cutstanding of oans raaafened 1,927,593
[Weighted avarega residual tanor of 1he kaans tranafamed : 24 Days
Nat ook value of joans iransferred (at tha time of ransfer) 1,331,141
Aggregats conaideratan 1,927.93 |
[Agdilanal eansideralion realized in raspect of accounts fransfanad in eaﬁie; yeaiy ] NA

During e year snded March 31, 2025, the Cempany, as pad of s parodia reviaw, carded out cartaln rovislons In R3 ECL methodalogy, Majar
changes includad exisnding tha rating based approach for delemination ¢f PD ta Commercial Real aslale portfofio, use of ntemal rating based
approach for tha enlira portiofio arid alse updation of mactoeconomia variables and certain LGC assumptions, This change has resuttad in an
Increass & ECL provision for Hia year ondad Mamh ‘W, 2025 by ¢ 1,200.74 lakha,

Flguraa for tha. previous paslodfyear have baen regroupsd wheraver necessary f conlfoom ta cumant parioddysar prasantaion.

"For Kelak Malindra wvasiments Limited

R ‘e
Arnit Bagri W

Managing Directar and
Chiaf Exacutive Offlcar '

Place: Mumhst
Dats: Aprit 30, 2028




Annaxura |
Disclqaum In compliance with Regulation 52(4) of Securilles and Exchange anrd of Indla(Listing Obligations and Disclosure
Raquiraments} Ragulations, 205 for tha year ended March 31, 2025

b)  |Debt Servica Coverage Ratlo . Not applicable
¢} |interest Setvice Coverage Ratla  * Nat applicable
d) Outalanding Reedemabie Preferance NI

Shares{Quantily and vaiue) )

Capial redemption resarve; 21,003.86 lakhs

¢ Capitat rademption reserve/ Debenlure redemplion |Debenture redemption reserve B not tequirad In

reserve . Ireapect of privately placed debentures in lems of ruie

- J18(7(b)() of Companles(Sharg capilal and
debentures) Rules 2014

i [Net Warth e X ¥ 3,74,674,85 lakhs
g} iNet Profit after Tax - ¥ 48,223.71 lakhs
n}  {Eaming per share ., |Basic & Bllluted- 2 822,11 .

Current Ratio ' 1.09:1 ’ ;
) [Lang term debtta working capital ratia . 10484 . G -
k)  }Bad Debt o account recelvable rallie Nt Appllcable
} |CurrentLizbility Rato , - 151.18%
m} |TotafDebtio Tolal assata* 6B.58%
n) ' |Deblors Tumaver Not Appcabla
a) |Inventory Turmover Nof Applicable
p}  |Operaling Margin(%e)* 44.41%
1) [Net prafit Margin(%)* 30.57%
) . |Sector Spedific equivalent ratios auch as "

(i} Stage I (3%)* 0.79%

(i} Praviston coverage (%)* ' 87.01% ’ ;

(i) LOR (%) - ox |122.48%

{iv) CRAR . 35.93%

*Formuta for Computation ane as follows -

{i} Debt Equity Réﬁc . {Debtt Securiles+Bomawing other than Dabt, Securities+5ubaurdina{e
: Liabiliies}/(Equity Share Caplial+Reserve and Sumplus)

{ii} Tolal Debt lo Tolal assels ~ {Debl Securiles+Barrowing olher than Debt Securities+Subardinatel
. * Liabiities}/Total assels

(i) Operating Margin : . {Profil bafora lax+impalmment on financlal Instruments)Tolal Income

(ivh Net profit Margin [ . i Profit after tax{Total Income

(v} Slage (Il [%) . Grosa Siage Hi assete/Telal Gross advances and credit Substitvtes

(i} Provision coverage (%) i impal'rment loss allowance for Stage Il/Gress Stage Il assets

N
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_ ' Hotak Mahtndra tvestments Limitd
Regd.Office : 278KC, G 27, G Block, Band[a Kurla Complax, Bandra { E }, Mumbal - 404 051
CIN : LI65G00MH1986PLC047986

Wabsile; www.kmil.co.ln Tekphona: 91 22 48871560
Rolated Party Transactions For 8ix Mantha Ended As on 31st March, 2015

: PART A ) .
N . X [ iR In lakha)
Datalls of the '
Valua of the reduted i ¢aga imonfes ace dua to
. party entening | poiony of the counlerparty Relstionahip of the | party fransaciton as Valus of sither party as & meut of the
Qg | othe counterparty wilh the Ly 0 0o ety bansaction] appraved by the augit |  EMSReG00 Iransaetion
e T Heted entty arlta 17 pasty Lran B ot duing the
o e subsidlary (FY 20242028 |"ePorIng petod[ Bpeaing Closing
) bejance balanca
Ketak Masndra’ .
Inves d Kotak Mahindra Bank Lid. Holding Compary £auity shirs . . - 56226 S62.26
Kotak Manindra: - ' .
Invertments Ltd ¥otak Mahindra 8ank Ltd, Holding Company Shara Premium . \ « o 33,2403 33,2401
Indh Suhject to ragulatary "
!Cotszah Kotak Mahiridra Bank Lid. Helding Sompany [Term Deposits Placed lirmits (muiple thmes . 3,88,17L.57] E .
Investments Lid f
. § during tha year)
. . Subject ta regulatory
-4 Katak Mahlndra Ketak Mahindra Bank Ltd, Halding Company Term Deposits Repald Itrnits {mudtiphe timtes 3,40,259.77] E . 1
invasiments Lid ] A . ! o ¢
during the year) *
Katak Mahindre : ’ .
e stmente Ltd Kotak Mahindra Bank Lid, _ |Boldim Company intarest lpcome on Term Depos‘m 2,6:00.00 308 654 E E
Kalak Mahin i:: Yotk Mahindra Bank 14, |Hokling Company | Mtarast Expense on borrawing ) 5,200.00 81z - '
Kolak Mahindra . ; ‘. . ' -
rvestments Ltd Kotak M’hi{lﬂl’i Bank Ltd, Holding Company -lServke Ehanges [rcoma 290.00 _ s‘s.m 4 r
Kotak Mahindra Kotak Mahindia Bank Ltd. Holding Compairy Inemalchargu oo o E
Investments Ltd i 15.00
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2025

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2023 is as follows:

(< in lakhs)

8. No. | Type of Loans Amount
1. Secured 3,96,915.6
2. tnsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 19,10,571.46
B. Sectoral Exposure as on March 31, 2025
S, No, Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.22%

Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, L.AS - Promoter Funding 0.00%
3. Real estate (including builder loans) 60.43%

Total 100.00%

C. Denominaiion of loans ouwistanding by ticket size™ as on March 31, 2025;
S. No. Ticket size (in 3) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. 1-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
3 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D. Denomination of loans surstanding by LTV* as on March 31, 2025

LTV Percentage of

3. No. AUM

1 40-50% 0.10%
2 50-60% 23.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2025;

S. No. Top 14 States / UT Percentage of AUM
It MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 i UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%

GUJARAT 6.41%

9 | WEST BENGAL 3.77%

10 | PUNJAB ‘ 2.23%
Il | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 041%
Total 100%

F. (u) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2025:

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57.018.97
Percentage of advances to twenty largest borrowers to Total {Gross) Advances to 44%
our Company
(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37.017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan e
pany

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2025;

- Movement of Gross NPAs

(T in lakhs)
S. No. | Particulars Amount
1 | Opening balance 4,756.55
Additions during the year 6,128.30
3 1 Reductions during the year -2,559.65
Closing balance 8.325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakhs)
S.No. | Particulars Amount
. o At
| | Opening balance as at I** April, 2024 324776
2 | Provisions made during the period 4.663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mat 2025 7.244.12
G. Segment-wise gross NPA as on Mar 31, 2025%
S. No. | Segment-wise gross NPA Gross NPA (%)
L Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3. Real estate (Including builder loans) 0.38%
4, Capital Market funding-Wholesale ' -
5 . 0%
LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2025
(T in lakhs)



t030/31 month month month morth year upto | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto 5
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NiL
Advances SREERL 10,1822 1 389124 | 82,382.1 | 216,310.3 | 586,822.3 | 64,308.8 0.00 1,010,571
0 9 3 9 1 3

jovestment | RT2LL8 | g6636 | 30343 | 99777 | 12401 | sgsaes | 100 104221 162,490
Borrowing 2011031 31,3342 | 95,633.6 1 87,5454 | 191,649.i | 408,857.7 0.00 0.00 | 8351304
5 2 | 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk managetnent practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All eredit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and coinplexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate)
{real estate - considering status of project approvals, market benchmarking and current going rates; corporates - considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored), The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lir
and controls and to menitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes |
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitering of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

8SE Limited, Usting Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd, ("Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Oblgations and Disclosure Requirements} Reguiatlons, 2015 {“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting heid onJanuary 16, 2025,
have inter-alig, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company,

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you, |
Yours Falthfully,

For Kota:ﬁia{hlndra Investments Limited p—
) A WO
- - HEE/ 3
It %

@ Rajeev Kumar \, !‘g?
{(EVP Legat and Company Secretary) \ %, gr A}’,.‘;% ‘{7’

Encl: as above

Kotak Mahindra Investments Ltd.

CIN UB5900MMH1988PLCO4 7986 Reglstered Office:

Godre] Two, 1Cth Floor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www.kmi.con Bandra Kutia Comnplex,
PircJshanagar, Vikhroli (East), Bandra (E}, Mumbal 400 051,

Mumbal- 400079 Indla
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Independent Auditors Review Report on the unaudited standalone financial results of Kotalk

* Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclesure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

1.

We have reviewed the accompanying Statement of {naudited Standalone Financial Results of
Kotak Mahindra Investments Limited {the “Company™), for the quarter and nins Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A veview is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

oS Pagelof2
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No. 901-803, C-Wing, 8lh Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andheri LInk Road,
Ghatkopar, (E) Mumbai - 400075, Tel : +91 {0} 22 45166600 Emall; mumbai@varmaandvarma.com
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5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were

audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,

were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results,

Our conclusion is not modified in respect of the above mattérs.

Place: Mumbai =
Date: January 16, 2025

For Varma & Varma
Chartered Accountants

FRN. 945328
(Q -~
P. RePrasanna Varma

Partner
M.No. 025854

UDIN:Z 502 RE5 U R M og HS'ZOS’C; :
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Kotak Mahindra Investments Limited

Regd.Ofics | 27BHC, C 27, G Block, Bandra Kurta Compleyx, Bandra ( E ), Mumbal - 400 51

CHN ! UG52004H41808PLCO4 7086

Wabsba: wwavkmdleodn Telephona' 84 22 62185203

Statemant of Linavaliad standatens Financlal Rasults for the quarter and rina manths ended Decambar 31, 2624

’ A
SNo| Parieslana p 0, 2024 Daceik > b
HREVENUE FROK QPERATIONS
@ {inlerast Incoma 34,18535 26,692.18 37.871,45 10141379 1,00, 48027 138 877.88
G (ERidend heore Hida 10.49 44,30 25197 18] 79.83
() {Feas and cermisslan ncoma §t2E0 - ‘ 11280 - 5418
v} {Nelorn an fal velua changes 240822 415470 2,280.48 8,056,958 AL54547 §,134.33
) {Otheroperating bcana 8385 &1.64 23313 38564 61427 BOS A7
1 [7otal revanue tiom opanatiohs 37,103,42 42,40%,25 40,433.87 1:18:379.28 1,64.438.18 1,41:452.24
(M) podhar incoma 44.84 %14 1o.58 148.47 894 49
i} [retalincams fi v B} a?, 6] . 085338 40,21 11847772 10475704 58238673
EXPENSES
R {Finance Casts 17567694 20,688.20 {g.466.04 £4,841.94 50,581 18 1020087
) [brpanent on fnanchd insh 84 {Rafar Mde ) 7,785.28 (966,85 [CLYRY)] 455049 (4,508,351 3462
£5) |Employes Benelis augenses {28139 132384 1,104.23 1 802.40 341828 4,405.59
v} {0epreclation, amarkizaiien and impainaent 10803 8185 1% ] 28858 87.2 on25
¥} {Otharexpenses $07.74 $40.61 27578 247875 251277 344834
{ivi [Tolal expentza 2765838 2211448 0y 236,48 Fo42 14 55,475.04 78,515.44
Vi [Protsqioas) hafore tax {91 ERLENG Y $8,743.9¢ 19,454,18 4£4,135.5¢ 49,8200 £3,850.49
[VIY {Tax sxpege
{HCazant lax 4,058.13 ATiads 523309 1325017 1324234 1%,708.92
) Daferradiax {1,611,28) a3 (208384 [1.441.60} _faes amf 11,362.29
Tolallay expense (142} 2446.85 4,384.72 4,384.74 11,857.87 i2,858.19 18.354.68
il {Profugioss) far the pedad (V- Uiy S 1Y TN 14.477,43 24.317,92 1862582 47436.11
[vi) {Othar Camptehensive Intore
() Mtems Bt wil not ba reclansifled 1a profd of last
+ Rereessird mends of tna datined beneti] plans £0.50 (8378} [AL 2008 39r 8.81
(7 trcarme tax refaiing fo Fems that véi act be reclas sified fo profil or lass {14.87 21.0% {120} 747 {830} 2,59}
Total (A} 44.22 82,70} 54 2254 FLAT 1.12
5 Hers that Wil be reclassifiad [o pro of fogs
~ Fivancial inslhesents massured st FVOGH X {i84.09) 41070 22596 30 s? 7984 1,5820.77
{1 Incoma lax refa¥ng ta Hems that wil ba rackas sif ed 1 profil ardsas 46,33 £103.3613 156,87, {11.78 {248.75) 12
Tetsl {B) (775 347,34 163,08 2312t 135,78 [XEXY]
Othes eamprahensiva licama (A + B} {33.513 24484 174.43 253,72 720.88 846.5¢
{4} {Tetsl Comprenensiva Incoma for the palad (Vi » Vi L E85830 14,203,08 RTITNEY 357464 3738458 242,77 |
P} [Pald-up squity share caplial {face vslug of Ra. 10 par aham) [ 15518 L1 % 552,28 565226 543,26 262,24
1} {Other axuliy 33744381
i) [Earnkags pes aguily shara® [faca value of Rs. 40 per ahare)
Baste & Oduled {Rs) 13542 143.27 5049 610.38 653,40 B4, 74
& Btcotmpanying notes o tha finantlal resolly

* pumbers aa not annuakized for quarlar ended Decembhae 3, 2024, Saplember 30, 2024 and Decembsf 34, 2023 ant rine months ended Detember 31, 2024 and Decembar 31, 2023,

Placa | umbai
Bata : hanuary 16, 2025




otak Mahindra investmaenis Limitad
Regd.Office : 27BKC, € 27, G Block, Bandra Kusla Complex, Bandra { £ ), Mumbal - 400 051
CIN ; U8A200MH 1988PLCO47088
Websile: wawkmileon Talephone: 81 22 62105303
Slatemant ofUnaudlled Standalona Financlal Resulla for the quarter and nlna menths ended December 34, 2024

Notes

-

The financial resulls ara prepared In accordance with the requirement of Regudation 52 of the SEB{ { Listing Obligalions and Disclosure
Requiremenls) Regulations 20135 (tha “Listing Regulations"), recognition and measurement principles lald down in the Indlan Accounting Slandard
34" Intedin Financlal Repoding” as prescribed under seclion 133 of the Companles Act, 2013 read wilh relavant rules thareunder and other
accounling principles generally accepled Inindla. | B , .

The above results wera reviawed by the Audit Conunitlee and approved and taken on record by the Board of Direclors at thair respaclive meatings

held on January 15, 2025 and Januaty 16, 2025, I accordance with the requirements of Regulations 52 of the Lisling ragulaltions, a timiled review of
the financlal reaults for the quatter and nine maonths ended Decamber 31, 2024 hava been carded out by the sialutery auditors of the company
Tranalar lo Spacial Reserva ws 45 IC as per RBI Acl, 1934 will be done at he year end,
#
Disclosuea Iny compllance wifh Reguiatlon 52{4) of tha Lisling Regulations for tha nine months ended Decamber 31, 2024 is attached as Annexure |,
The securlty cover cartificate as per Regulation 54(3) of the Listing Regulations ks atlached as Annexusa I, '
Delails of loans Iransferred/ acqulred during the nine months ended December 34, 2024 undes tha RBI Masler Dtrecllon on Transfer of Loan
Exposures daled Seplembar 24, 2021 as amended ara glven balow &
() The company has fransterred Non-Perferming Assels as per below table:
(#) The company has not {ransferred any loan nol In default
(@) The company has not acgulred any Speclal Mentlon Accounl.
{iv) Tha company has no! acquired any stressed loan and loan not in defauil.
Delalls of Non-Performing Assels asslaned during the nine months: 2 In lakhs)
Parlicular Jo ARGs
No of accounts 2
Aggrenate principal owlstanding of ioans ransferred 1,827 .83
* |Weiahted averaga rasldual tenor of tha leans Iransferred : 24 Days
| Nal book value of loans transfarred {at tha time of ransfer} 1,331.11
Agqregale conaldaration - 1,927.03
Addiional conslderation realized In respect of accounis transferred in sadler vears NA

During the quarter ended Dacember 34, 2024, the Company, as parl of is perlodic review, carded oul certain revisions In lis Expecled credil loss
{“ECL") mathodology. Major changes Inciuded extanding ihe rallng based approach for delarmination of Probabllity of default to Commercial Real
aslate poitfolio, use of internai raling based approach for the entire partfolio and also updallon of macroeconomic varlables and cerlain Loss glven
defaul assumptlons. This change has resulted in an Increase In ECL provislan for tha quarier and nine momhs ended December 31, 2024 by Rs
2,187,24 Jakns,

Flgures lor tha previcus perlodfyear hava been regrouped wheraver necessary lo conform lo current pardediyear pmsehlal}on.

f

For Kolak Mahindra invesiments Limlted

L

Amit Bagri
Managing Director and

Placa : Mumhal :
Chiel Executive Offfcar

Date ! January 16, 2025




Annexure |

Disclosure in complance with Regulation 52(4} of Securitles and Exchange Board of IndiafListing Obllgations and
Disclosure Raquiremants) Regulations, 2015 for tha nine months ended December 31, 2024

S No. [Particulars ¢ R [T
a) {Debt Equity Ralio* 2.34:1
b)  {Debt Servica Coverage Ratio Not appiicable
c} |InterestService Coverage Ratlo Not applicable
a) Qulstanding Reedemable Preference NIl

Shares{Quanilly and vajus)
Caplial redemption reserve; #1,003.85 lakhs

e) Capilal redemplion reserve/ Debenture Debenlure redemption reserve is not required in
redemption reserve respect of privately placed dehenlures in lerms of
rule 18(7){(b){iH) of Companles(Share capital and
d'ebenlures) Rules 2014
f) Net Worth % 362577.62 lakhs
g} |Net Profil after Tax ¥ 34317.92 lakhs
h) |Earning per share (not annuallsed) ,iBasic & Dilluted- T 610.36
iy jGurrent Ratio 1.38:1
})  il.ong lerm debt to working capilal ratlo 3.62:1
k) {Bad Debt to account receivable ratlo Not Applicable
Iy {Current Liability Rallo 41.92%
m)  |Totai Debi fo Telal assets* 69.32%
ny {Debtars Turnaver Not Applicable
o) finvenlory Turnover Not Appitcabls
p)  |Operating Margin{%)* 43.52%
g} |Net proflt Margin{%)* 29.46%
1} [Sector Specific equivalent ralios such as
(i) Stage 1l ratio* _ 0.63%
(i) Provision coverage Ratio* 100.00%
{Hi) LCR Ratlo 109.86%
{iv] CRAR 32.62%

*Formula for Computatlon of Ratlos are as follows -

) Deb! Equity Ratlo (Debt Seeurltes+8arravdng ather than Debl
Securilles+Subordinate Liabliilies){Equity Share
Capilat+Reserve and Surplus)

(i) Total Debl lo Total assets (Debt Securiles+Borrowing olher than Debt
Secuyitles+Subordinate Liabililes)yTolal assels

(i) Operaling Margin (Profit before tax+lmpalrment on financlal InsirumenisyTolal
Income

(v} Net profit Margin Profit after lax/Tota! Income

(v} Stage lll rallo Gross Slage il assets/Tolal Gross advances and ecredit
Subslilutes

(vi) Provision caverage Rallo Impafrment loss allowance for Stage l/Grass Stage lil assels
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Kotak Mahindra Investments

October 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 406001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd, (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sk/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
Indfa {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-alla, considered, reviewed and approved the Unaudited Financlal Resuits for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutary Auditors
of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the Unaudited
Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financlal
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
e
Q\M
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl as above

Kotak Mahlndra Investments Ltd,
CIN U65200MH1988PLCO47986 Reglstered Office:

278KC, € 27, G fock
3rd Flogr, 12 BKC,C-12, T +91062262185320 Bandra Kurla Complex,
G 8iock Bandra Kurta Complex F+91022 62215400 Bandra (€}, Mumbal - 400 051,

Bandra {East), Mumbal - 400 051 veww katak.com Maharashtra, Indla,
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 3, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investiments Limited (the “Company®), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with retevant clreulars issued
by SEBIL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the refevant
circulars issued by SEBL Our responsibility is to issue a report on the Statement based on our
review. :

3. We conducied our review of the Statement In accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we ptan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement, A review s limited primarily to inquiries
of Company’s petsonnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information tequired to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
andited by the predecessor auditor whose audif report dated May 28, 2024, expressed an
unmodified opinion on those annuval financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor wlose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial resuls,

QOur conclusion s not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Yarma

Partoer

- Place; Mumbai M.No. 025854
Date: Qctober 18, 2024 UDIN 746 15RE L' Bk CT' PIT &5

Page 2 of 2

Darnfl Shamfl Corporate Square, No. 901-802 & 903, 9th Floor, C-Wing, Laxml Nagar, Ghalkoper (E) Mumbal - 400075.
Tel : -02228385837, Email; mumbaf@varmaandvarma.com _
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Kotak Mahindra Investmonts Limited

Regqd:Ofica : 278KC, C 27, G Block, Bandra Kuda Coreplex, Bandra { £ ), Murnbat - 400051

N : UB5S00MHI00BFLCO47O8A

Websia: wwwilenicoin Talephona 91 22 62155303

$lataman] of Unagpdited Stasdatony Finanelat Rasults for the ‘quarter and half year anded Saplember 30, 2024

Ste  Patdeulars, ‘

REVEHUE FROM OPERATIONS . .
@ |itarestincoma RLET7ALY 35,136.20 3247741 T3I0843 G2.521.82 135,077,089
(i} [Dividand tnceme 1044 - 21.07 19.49 d9.7% 74,83
(7} [Faes and commission lncama - B . - - E478
{v} {Melgeln an far vafua thangas ERLE N 142444 1,034.08 556814 1,235.9% ERE-E
v} 10ther cperadng lncoma ! af.81 24887 297,15 178 403 54 20547
{1 {Total roveaue from aperations - 40,803,358 3241059 3320061 7g.218.84 84.258.13 1.4).957,24
{h [Cthertnsems 4014 fopse 171.29 83,63 22835 AL24S
i} |Total incomea (1} 40,858,29 asasi2g EECTIRD) 1921287 §4,485.59 142, 368,13
EXFENSES
@ {FnascaCesls 2063420 2067895 18,1408 41,245.15 . H5ira2 T2AEST
@) {enp f o Snancdd Instiumsn . (680.57) (228707 84533 . (3,234.79) {85198 494 52
¢F |Empioyea Beasfila axpentes ) 132384 L1 IR 1,168.74 25214t pactoEix) £409.09
V) |Oepredetion, amorfizaon asd kigraleneat . 9065 09,83 15.20 16053 542 o2
tvh |Qther aupenses s8081 52025 207,68 197086 1,6369% 3416,
{IN} |Total enpenses FERAERT] 2361828 1877814 43,282,718 34,688.64 Ja518.24
{V1 [Prefividoss) balorstax fill - iv) 18,733, 94 47,493,060 1,163,438 #5391 2381784 £3,850.88
Vj |Tax oxpansa ‘
{5} Caaren) bag 477845 . 442259 4,463.27 8,208.04 7.040.23 17,0882
{2) Dafiagadd fax 825 16353 {524,399 16278 %Igu {1.352.249)
Tolaltax expento {143) 47el79 4 526,12 3,684.48 4,370.82 38,67 18,354,58
(v} iPrefitifloss} for tha pered (V - W) 13,9524 13,385,388 1530479 2T 285,58 22,148.47 47 496,21

vl [ Other Comprahanshie lnesme
() Henun tut wil) nct ba raclassied (g preft orfoss

-~ Remensarements of e defned benaf plars @378 5478 nn {2900 2783 .51
{3 Incomea Lax 1aixting ta Fema thal witlnok bo redesdied te prefit or loss 21.08 £H3,78) {1842} 130 .00 (2.3
Totat{A} . 5,76 1054 ETin 1K)} 30,91 FAH
§) lems that wig ba raclasified to prefl ar foss
~Fmarcizinsramants measured 4t FVOCI 416,70 §235 2803 48304 75258 1,9424.7%
(7 br.oormg Lax tefatng o Bems Bl valt ba redassiad 1a proft er losa {103.26) 20731 {3148} {12409 {14908 {28235
Totat(8) EUTRI) 4161 350 63,97 583,78 LR
Othsr ¢omprehensive Incame (A + B) 244.84 tozned 14843 347,28 £34.4) Bis.58
HX] 17o1al Compratiansive Income For the perdad (v + VIR 1420185 £3,403.43 H.450.18 2751324 1273278 A 34277 |
X8 [Pald.up equity share eapliod ({ace vabua o1 Re, 18 per shars) £52.25 323 552.28 ’ 4228 J7 A0 Ep2.24
) FOther equity . . 32744088

{u) {Exmlngs pee equity share® (face valda of R, 40 pershare) .
Baslc & Chulad (Re) 24827 216,87 01.01 484,84 39281 auTy

[See accemrpaTying aoles to tha Seanclad resulls
' romhers e gl e nueized for qanes endad Septombar 30,2024, Jura 99, 2024 and Bsplembar 3, 2023 ard half yaar ended $2ptember 30,2024 and Saplambar 30, 2023

Placa: Humbal
Data ; Gelober {8, 2224




Kotak Mahlndra Invostments Limitad

Regd.Olfica : 27BKC, © 27, @ Bloek, Bandra Kurla Complax, Bandra ( E }, Mumbat - 400 061

CIM : UBSS00MH1988PLC04TIE8

Wobsita: wwwkmilt.codn Telephone: 91 22 62185303

Statamani of Unauditad Standalona Finanelal Resuits for the quarlar and half year endad Saptomber 30, 2024

Nolas: .
1, Stal t of Unaudiled Standalens Assets and Llabitflles as at Seplember 30, 2024

ASSETS
1 |Financlai assets

a} {Cash and cash equivalanis §3,461.42 84,667.10
b) [Baenk Balanca olner than cash and cash equivalanies 61.54 49,868
0) [Receivables
{1} Trade racelvables . -
(1} Olher teceivablas 111,07 1,773.00
d) {Loans 10,32,659,78 11,70,443.84
a) {investmenls 21292151 2,16,495.65
f} {Other Financlal assets 461,67 351,35
Hub total 13,08.568,37 14,75,790,52
2 [Nonfinanclal asssis
a) [Cumanl tax assels (Nof) 445,69 263.03
b) |Deforred tax asaats (Nat) 3.027.41 3,313.97
) |Prepary, plant and aquipment 206,18 195,09
d} linfangible assals under davelapment B4.87 -
e} [Clher Intengible ossels 15.98 23,03
I |Right of use assels 2,372.23 -
g} |Othor non-financiat assals 224,21 17,10
Sub total 8,348.57 4,002.22
Total Assels 13,16,312.64 14,70,792,74
* °|LIABILITIES AND EQUITY
o |uiasisiTiEs
1 |Flansfal llabiHiles
a) jDedvativa Bnanclal instrumanls 3,088,84 5,324.51
b} jPayables
: (1) Trade payables
{1} Tolsl outatending dues of micre enterprises and small enterprisas - -
il) Toist autstanding dues of creditors ether than micro enterprises and small anlerprises £85,62 534.93
(U1 Othar payables
{1) Toltal outstanding dues of micro anterprises and smalf enterprises - -
{1} Tolal outstanding duss of crediors other than micro enterprses and smell enlerprises 1,319,656 879.81
c) |Debt gecurities 7,04,668.81 7.59,579.04
d) |Berrawlings (ather than dabt securities) 2,21,479.04 3,69,370.35
e} |Buboriinated Liabilitles 21,094.28 20,238.84
f) {Gthar Financial Liabliifes 2376.28 106.51
Suh fotal 9,84 562,63 11,46,837.49
2 |Non-Finanoial {labillites
a) [Current tax Babifites (Nel) 3,152,114 2,988.85
b} {Provislons 857.38 1,160,682
a) |Other non-fnanclal liablitios 84162 801,91
Sub tetal 5,701,009 4,049.38
3 JEQuiTy
a) [Equity Share Capliat 562,26 562,26
b) |Other equity 3,66,056.20 3,27,443.61
Sub totat 3,68,619.22 3,26,006.87
Tolal Lisbilitles and Equity 13,18,812.24 14,79,782,74
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HOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offtes | 270KC, C 27, G Block, Bandra Kurfa Complex, Bendra ( B ), Mumbal - 400 651
CIN : UB5500MH 1968PL 0047986

Websita! v kmilcodn  Telephona: 91 22 62185303

2, Statament of Unaudited Slandalons Cash Flows for the half year endad Seplembsr 30, 2024
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g d a0 ear enaeo
1] f, () g 0
Cash Mow fram operating sctivitles
Profit Before tax 36,836.91 23,817.84
AdJusiments to raconcile profit before tax o net caah generated from / {used i)
nparallng acliviiles
Deproctation, amontization and Impaimient 160,53 5242
Dividend Recalvad (1049} {48.79)
Profil on Qata of Property, Planl and Equipment {5.20) -
impairmand on flnanclal istrumends {83,234, 79) {851.82)
Net galr/ (loss) on financlal nstruments at falr valua thvough profil or loss (5,669, 14} {1,285.98}
Intarest on Borrowlng 41,265,186 31,617,492
Irteresi on Bomowing pald {39,732.85) {29,236,72)
ESOP Expenza - 1.48
Qparaling profit before warklng capital changes 19,510.32 35,965.43
Warking eapital adjustmanta
(In¢rease) f Dectease In Bank Belance othar than eash and cash equivetent {1.60) {4,003.30)
(Increasa) f Decoaase in Loans 1,40,861.04 {1,12,668.27)
{Incronsa) / Decruase in Recalvables 1,669.97 {as4.00)
(Increasa)  Decreasa In Cthar Financlal Assets (8217} Q43
(Increasa) f Dacreases In Other Non Financlal Assats [CAR)] {77.35)
[nereasa / {Dacrease) In Trade payables 50,89 122.24
Tricraass f (Decrease) In ather Payables 840.04 (609,70}
tacroags / {Decrease) In olher non-Ananclal tablies 189,71 302.13
Incroasa f {Decroase) In other financiat I'zbiftes {1397} -
tncreass | (Decraase) provisions {232.28) {136,34)
{Incraass) ! Decrease in unsmortized discount 9,785,389 15,273.20
1,62,972.46 {1,02,843,25}
Net Gash (used in} / genemisd from operations 1,82,482.98 (66,877.92}
Incoma lax pald {ne) {8.511.66) {7,487.32)
Mot ¢ash (uzad in} } ganorated from operating aclivitios 4.73,974.32 {74,343 24
Cash flow tram Invasting activities .
Purchass of bweslments (16,85,355.41) {14,75,497,88)
Sala of invesimanls 17,03,800.10 15,28,120,60
interast on Investments 2,000.88 351983
Purchasa of Fraparly, Plant and Equipment {119.24) {22.51)
Sela of Propedy, Plant aad Equipmant 20.84 -
Cividard on Investmenis 10.48 49,78
Nat cash {vsad in) } generated from {nvasiing aciivities 11,261.44 §6,189,88
Cash ffow from financing activitlen
Repayment of leasea Fabiiiies (80,48} «
Proceeds from debl securiies - 1,29,024.60
Rapayment of deb? senwritfas {86,760.00) {30,060.00)
Intarcorporate depositlssuad 6,000,840 14,800.00
Intarcorposate dapasit redeemad {11,500.00) {18,900.00)
Procaeds from CBLO Bomowings - 489,91
Repaymant of CBLO Bomawings . {E0B.00)
Gommaercls] paper lssued 5,36,666.20 5,19,446.38
Commarnclal paper radeemed {6, 14,600,00) {6,44,600.00)
T arm kang drawn{repald) {38,353,33) B1,353.76
Incraasel[Dacraase} In hank ovardralt (net) {18,200,00) {04,795.19)
Mot ¢ash gengratad/fusad Ln) dram Flnanelng Acliviles {2,08,442.54} 37,428,688
Conlinad




KOTAK MAHINORA INVESTMENTS LIMITED
Stztoment of Unaudlted Standalona Cash Flowa for the half year ended Seplombar 30, 2024 {Caniinuad)

Net Incraasaf (decraaso) in cazh and cash aquivalents {21,209.84) 19,284,537

Casly and cash equivalania af the baginning of the yeer 84,683.61 33,353.868 :

Gashy and cash gqulvalents ut tha end of the year FEN LT 52,608.23
i

Reconciifation of cash and cash equivalents with the balanze sheet
Cash und cash equivatents as per balance sheet

Balancas with benks In turrent accoumd 03,473.40 §2,608.23
Caah and cazh equivalents as rostated as at the yaac end* 03,473,580 62,808.23

* Cash ond cash equivaiants shown In Balanca Sheat ts nat of ECL provislon of € 12,30 lakhs as at Septamber 30, 2024 (Prevlous pariod: T 10.28 lakha)
1} Thae abova Statement of ¢ash fiow haa been prepered under the ‘Indirct Mathod” as set outin ind AS 7 - 'Slatement of caah flow,
1) Nonwsash financing activity : ESOP from parent N for half year ended Seplomber 30, 2024 (Seplember 30, 2023 - T 1.46 lakie)




Kotak Mahindra invaalmants LImited

Regd Office ; 278KC, G 27, O Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 061

CIN ; USSS00MH1888PLC047988

Weballe: www.hkmil.codn  Telophona: 81 22 62185303

Statamant of Unaudited Siandalene Financlal Results for tha quarter and half year gndaed Saptambar 30, 2024

3 The Mnanclal resulls are prepared In accordance with the mquirement of Regulation 52 of the SE81 ( Usiing Obilgations and Disclosure
Reguiremenis} Reguiationa 2015 (he "Listing Reguiations™), recogrilon and messurement princlples faid down in the indlan Acesunting Standard
34" Inlerim Flnanclal Reparting” as prescrihad uader secilon 133 of the Comganlos Acl, 2013 read wilh melavant niles thereundar and other
accounling principles generally accepied in Indla.

4 The ahove resuils wera reviewed by tha Audt Commitles and appraved and laken on record by the Board of Directors at thelr respactive maslings
held on Oclober 18, 2024, In accordance with the requiremanls of Regulations 62 of the Listing regulations, a fimited maview of the financial resuils
for the quartar and helf year snded September 30, 2024 have baan sardad cut by the statulory auditoes of the company

§ Transfar lo Spacial Resarve u/s 45 IC as por RBI Act, 1034 will be done at the year end.
8 Disclosure In comphance with Regulation 52(4) of the tstng Regulations for tha half year ended September 30, 2024 3 allached as Anaexurs 1,

7 The secusity covar cerificate as per Regutation 54(3} of the Listing Reguiations |s atlached as Annexurs .

B Datalls of loans transfered/ acquired durlng the half ysar endad Septambar 30, 2024 Undar tha RBI Master Directlon on Transfer of Loan Exposures
dated Saplembar 24, 2021 as amended are given below
(1) The company has transfarred Non-Performing Assets as per below tuble:
(43 Tha company has not transferred any loan aot In default,
#1) The company has nol ecquired any Spsdiat Mantten Account.
(iv) Tha company has not acquired any siressed loan and loan rol in dafault,

Delafa of Nan-Pedomting Assels assigned during tha half yean (X In lakhs}
Parllgutar To ARCs
Mo of accounts 2
|Agaragate princioal outstanding of loans transfaed 1,927.93
Waelghled average resldual tanor of the loans lransfered 24 Daya
Nat book value of loans Wansfarad {at the time of transfar) 1331141
Addrendte conalderation 1,927.93
Additfongl conslderntion realtzad In mzpest of accounts ransferred in garfiar yeams NA

% Flgures {or the pravious parodlyaar have haen regroupad wherever necassary to conforn to curment perlodfyear prosentation.

For Kelak Mahindra investments Limited

Amit Bagri X\PNQ M’.
Place : Mumbal Managing Diractor and

Date ! Octaber 48, 2024 GChiaf Exggutive Officer




Annexure |

Disclosure in gompliancs with Regulation 52(4) of Securitfes end Exohange Board of Indla{llsting Obllgatlons and
Dlsclos ure Raguiraments) Regalatlons, 2015 for the perlod ended Saptember 30, 2024

Iparticdiars

Ratio'

Shares(Quaniily and value)

o) Caplial redemption reserve/ Debanture
redemption ressrve

N [NetWaorth
g} [NetProfil after Tax
hy |Earning per share

Dabt Equity Rallo* 2,661

Dabl Sarvice Caveraga Ralio Not appilcabla

Interest Service Coverags Ratlo Not applicable
d) Outslanding Readesmable Preference N

Capltal rademplion reserve; ¥1,003.85 lakhs

Debenture redempion reserve [s not required In
respect of pivately placed debenfures In terms of
e 18(7}(b)(H) of Companies(Share capilal and
debenfures} Rules 2014

T 355619.22 jakhs
¥ 27288.09 fakhs
Basic & Dilluted- T 484,94

B |Cument Rallo 1384
B Jkong term debt to working capital ratlo 4.1:1
k) |Bad Debtlo account recsivable rallo Not Applicable
}  [Current Liability Rallo 38.24%
m} [Total Debtlo Total agsels* 71.98%
n} {Dablors Tumover Nod Agpilcable
*8}  |inventary Tumover Nol Applicable
B} |Operating Margin(%)* 42.11%
q) |Net profif Margin{%}" 34.37%
“1)  ISector Specific equivalent ratios such as
(i) Stage i ratlo* 0.25%
{if) Provision coverage Ratio* 100.00%
(ill) LCR Ratio 115.00%
{iv] CRAR 20.37%

*Formuta for Computation of Ratles are as foliows 1~

(1) Dubt Equity Ratlo

() Tolal Debt fo Tolal assels
() Operaling Masgin

(v} Net profit Margin
(v} Stags Il ralio

(vi) Provislon coverage Ratio

{Dabl SecwitestBorrowing other than Dabt
Securities+Subordinate Liabititles)(Equity Share
Caplial+Heserve and Surplus)

{Dabt Securites+Bormowing alher than Dabt
Securites+Subordinale Llabiitlea}Total ssels

{Profit hefora tax+mpalmment on financial InstrumentsyTotat
ncoma

Profit alter fax/Total Income

Cross Stage Hl assels/Tolal Gross advances and credil
Subsltules

Impalmment loss allowanco for Slaga HI/Qross Stage HE assels
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Kotak Mahindra InveStments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31, i
2024 of Kotak Mahindra Investments Ltd.-(“Company”) under Regulation 52 of Securitles and Exchange Board of India g
(Listing Obiigations and Disclosure Requirements) Regulations 2015, as amended from time to time. 5

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Hi of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEB Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and ;
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the i
Consolidated and Standalone Financial Results, i

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security [
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company s a ‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, |
Yours Faithfully,

For Kota:lja/hindra Investments Limited

'

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd. |
CIN U65900MH1988PLCO47986 Registered Office; i

27BKC, € 27, G Black C
3rd Floor, 12 BKC, C-12, T+91 02262185320 Bandra Kurla Complex,
& Block Bandra Kurla Complex F+91022 62215400  Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbal - 400 051 www kotak.com Maharashira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTABNTS

Independent Auditor’s Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Divectors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments *
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company') for the vear ended March 31, 2024, :
{‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ... =
Regulations, 2015, as amended (*Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based of the "
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement;

(i)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Helding Company
i Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iify gives a frue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) °
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Cotmpany and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143¢10) of the
Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and ils associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

/,‘;ﬁoﬁ\%(th‘e “ICAI"} together with the ethical requirements that are relevant to our audit of the financial statements
Ay ,
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Hthics, o

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Respousibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .

information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
mainfenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and preseniation of the Statement that give a true and fair view and are free from material -

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financial results by the Board of Birectots of the Holding Company, as aforesaid. -

In preparing the Statement, the respective Board of Directors of the Holding Company and its assoclate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as &
going concern, disclosing, as applicable, matters related to going concern and using the poing concern basis of
accounfing unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do se,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, ‘

Audifer’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives ate to obtain reasonable assurance about whether the consolidated financial results as a whole, is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -~
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to *~
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also!

o Tdentify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ewror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internat control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its assoclate to
conlinue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, futwre events or conditions may cause the Holding Company or its
associaie to cease to continue as a going concern.

» Rvaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events In a manner that achieves fair
presentation,

o Obtain sufficient appropriate audit evidence regarding the financtal results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities inctuded in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in infernal control that we
identify during our, audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where appticable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1,16} lakhs respectively which are audited by their independent auditor, The ..
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the repouts of the other auditors and the financial results certified by the
Board of Directors,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

e
W 4 J(C} Z/
Roshnt R, Marfatia
Partner
M. No.; 106548

UDIN: 24106548BKCSHUQO8798 -
Mumbai, May 28,2024,
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ASSETS

Flnanclal assets

Cash and cash equivalents

Bank Balante olher hen cash and cash equivalents

Recelvables

Trada recelvablas

Ol recelvables

Leans

Invastments
Invastmanis accaunled for using e aquily melhod
Olhers

Othes Financlel assels

Sub total

Nonfnancisl assels

Currenl Tax assals (Nel)

Property, Plant and Equipment
Intangible assels undar developmenl
Qther Intangible assels

Other MorvNnanclal assals

Sub total

LIABIITIES AND EQUITY
LIABILITIES
Flnanclal ltebiiltlas
Darivative financial Insirumants
Payablas
{1} Trade Payables
{1 Tota! outslanding dues of micro enterpiises and smali enterpdses
() Total outstanding duas of creditors ather than micro enlerprlses and small enlerprises
(i) Other Payablas
(1) Tolal aulstanding duas of micro anlerprAses and small enlerprisas
() Tola? ouistanding dues of credilors othsr than micro enterpifses and smal entsrprises
Dabt Securiles
Borowings (Qthar than [rehl Secuitias)
Subordinated Liablitles
Other Fipanclal LlabYitles
Buly total

Hon-Flnanclal labllitles
Cumrent tax llabitles {Nsl)
Doferred lay [labllliles (Nal)
Provislons

Olhar nen-ftnanclal nsbilites
Sub total

EQLATY

Eqully Shara Capltal
Cihar equily

Sulr 1otal

Total Assets

Total Liabtlitles and Equlty

84,687,10 33,347.36
49,68 47,08

R 0,28
1,773.00 155,48
11,70,413,54 9,43,648.92
27,822.05 22,124.47
2,12,395,15 2,48,416.77
381,35 224,92
14,87,612,08 12,32,664.27
263,03 766,78
185,08 §0.90

R 14,93

23,03 3228
217.10 {0178
88,26 1,006,638

14 §8,200,33 12,33,540.96
6,326,51 5,891,38
§34.63 380,84
a79.61 1,364,806
7,63,579.04 4,90,668.25
3,58,370,35 4,47,286.00
20,238.84 20,234,085
409,51 70,56
11,46,837 .48 9,35,894,00
2,086,85 2,699,32
2,130.25 1,763,486
1,160,862 431,20
804,81 588.06
7,079.63 glssz.uT'
662,26 562,26
3,43,720.95 291,112,866
3,44,283,31 2,04,674.02
14,00,200,33 72,33 56098
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Holak Mahindra Investments Lhnlted
Regd.Offlee | 27BKC, C 27, 4 Black, Bandra Kurta Complex, Bandra ( E ), Mumbal - 400 051
CIN : LUGE900MH1985PL.CO47086

Wabslla: var.kmlicoln  Telaphone: 81 22 62186303
Gonselidalad Statement of audlled Financlal Resuits for tha Perlod anded Merch 31, 2024

j

and Loss

Consolldatod Siglemen! of Prof

(1}
M)
(1
)
v
)
{n
{1y
{im

{
)
(k)
v
v)
{Iv}

v
i

{vil}
(via)

{I%)
)

X9
{xily

(X1}

REVENUE FROM OPERATIONS

Inlerest Income

Dividend Incomea

Fass snd commission Income

tat gain an falr valua changes

Nel galn on derecognitlon of financlal staumenle under arnorllsed casl

calegory
(Hhars

Total Ravenua from operalions
Cther ncoma
Total [seome {i + 14

EXPENSES

Flnrance Cosls

Impalrment on Mnancial instasments
Employse Benefs expansas
Degpreclalion, amortizallon and mpa'tment
Olher axpanses

Total expanses

Prafil{ioss) before tax (it - V)

Share of net profitsi{foss) of Investments accounted using equlty
mathod

Prefil{loss) bafare tax(V+Vi)

Tax oxpoanse

(1) Current tax

{2) Doferred lax
Total tax expense {1+2)

Profiti{less) for the perlod (VI - Vitl)

Olhar Gomprafienslve Incomes

{1y lems {hat wil nol he reclassifled to profit or loss
- Remeasuremants of the defined benefil plens

(i} Income tax relaling Lo Hems thal wid nol be reclassified to profil of loss
(1) Shese of other comprehensive Income of assoclates accounted using

equity mathod
r{émfw
(i) Hems that il be reclassiad to profit af loss

- Financlal Inslruments measured al FYOCH
{1y Income tax relating to lems thal will ba reclassified 1o profil of loss
Total {8}

Other comprehensive Income (A + B}
Tolal Comprehensiva [rcoma for Lha perlad (X + X]
Pald.up equity share capital {faca valua of Rs, 40 par share)

Eariings per equily share (not annuallsod)!
Baslc & Diuled {Rs.)

Sea accompanying nola o e financlel resulls

1,36,877,88 88,583,19
79.83 177.01
54,78 .

5,139,33 1,045.72
- 3.81)
BO5.47 648.34
1,41,867.24 0,460,665
409.49 418.32
,42,366.74 90,870.07
70,200,867 39,304,608
394,62 (1,413,18)
4,406,99 2,827.97
97,25 200,64
3,418,31 3,238.30
78,516.84 46,189.31
$3,060,80 45,712,66
5,698.78 6,576.60
69,649,665 £1,260.26
17,706.92 11,611.38
$2.03 1,603,34
17, 708,95 159,11472
5II]EU' a EEJ i 'Ei
9.54 14.00
(1,16} 1.38
(2.10 (3.87)
6,25 1,62
112477 {796.69)
{202,33) 200,54
39,44 {636.18)
(PTG T 504.58] |
52,806,09 37,609,88
562,28 562.26
820,58 670,85

Place!

Mumbat

Date: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 051

CIN : Us5900MH1988PLC047586
Wabsile: vavwekmil.cadn  Telephona: 99 22 62185303

Consclidated Statement of Cash Flows for {he year Ended $arch 31, 2024

__(Zinlakhs)

\

SR Cie ‘U_“KQI%T
Cash llow from operating activities
Profit befors tax 69,648.65 61,209.26
Adjustinants {o reconelie profit before tax Lo net cash generaled from / (used
In) eperating acllvitles
Bepreclation, emortizallon and Impalrment 97,25 208,54
Bividend Recelved (79.83) (177.01)
Profit on Sale of Proparly, Plant and Equipment {18.39) {4.28)
Irmpalrment on financlal instruments 394.62 {1,413.18}
Net galaf {toss) on financlal Insteuments at fair vatue threugh profit or loss {£,139.33) (164219
Financa Cost 70,200,567 39,304,68
Interest on Borrowlng pald {66,894,25) {33,495.62)
ESQP Expensa 1.90 7.48
Share of net profils of lnvestment accounted under equily melhod {6,698,76) (6,576.60)
Remeasurements of lhe defined benefit plans .72 91.22
Operaling profit before worklng capltal changes 72,385,25 49,192,38
Working caplial ad|ustmants
{increase) / Decreass in Bank Balance other than cash and cash equivalent (2.79) {2.08)
{Increase) / Decrease in Loans {2,37,209,18) {2,68,176.01)
{Increase) / Decteass in Recslvables {1,624.62) 133.13
(Increass) / Decrease In Olher Financlal Assets (167.37) {0,68)
(Incresse) / Becrease in Glher Non Finenclal Assels {116.32) 143,33
Increase / (Decrease) In Trade payables 183,79 68,77
increase / (Decrensa) in olher Payables (676.25) 234.33
Increase / (Decrease) In other non-financlal tabiiities 203,85 87.00
Increase / {Decreass) {n other financial Kabillties 37.66 {7.19)
Increase [ (Decrease) provisions 167.23 {199.31)
(increasa) / Decrease In unamertlzed discount 28,443,37 15,887.04
(2,40,368.33) {2,49,850.06)
Net Cash (used in) / genaraled from oparations {1,36,483.08) (2,00,657.67)
Income lax pald {net) {16,805,31) {10,404.41)
Net aash {used In}/ genorated from aperating activities {4,55,308,39) (2,41,062,08)
Cash ftow from Investlng activitles
Purchass of vestmanls {32,61,236.77) (38,71,128,89)
Sale of Investmenls 32,94,177.43 38,62,095.27
Interasl on Investments 4,514,50 693,98
Purchase of Property, Pland and Equipment (177.25) (73.65)
Szle of Prepery, Plant and Equipment 18,39 14.69
Dlviderd on Investmenls 79,83 177.01
Nat cash {used In} / generaied from Investing activitles 37,376,148 11,768.29
Cash flaw from financing aciivilles
Proceeds from dabl securitios 4,36,188,25 2.30,474.66
Repayment of debl securilles {1,88,057.96} {1,40,062.68)
Intercorporale deposi issued 16,300.00 69,200.00
Intarcorporate deposil redeemed (29,300,00) (64,200.00)
Commercial paper lssued (ncluding CBLOY 8,13,411,43 §,18,055,82
Commercial paper redeemed {including CBLO) (8,92,760.00) (6,01,500.00)
Term loans drawa 1,44,540.00 1,22,500,00
Term foans paid {49,104.57) {10,668,76}
Increasel(Dacrease) In bank overdraf (nat) (41,696.19) 71,895.20
Net cash generatedf{usad in} irem Financing Activites 1,60,341.96 1,95,675.55
Continued
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Disclosura by sompllance with Regulation 62(4) of Sacuritles and Exchange Board of India(Listlng Obllgatlons and Disclasure
Retuirements} Regulations, 2016 for (be year ended March 31, 2024

Annexura t

S o, = | parilculars «

CiRatte e D

a)  |Debi Equlty Ratlot

b)  [Dabt Service Coverage Ratlo

c} interest Service Coverage fatlo
Cutstanding Reedemable Preference

9 Shares{Quantity and value}

o) Capital redemption reserve/ Debenture
redemptlon reserve

) |Net Worth

g)  |Met Profit after Tax

h)  (Earning per share

Current Ratle

i} Long term debt to working capltal rallo
K} |Bad Debt to account recelvable ratio

I} Current Liabliity Ratlo

m)  [Total Debt to Totel assels®

) [Debtors Turnover

a) Inventory Turnover

p)  |Operating Margln{st)*

13 [Net profit Margln{%)?

ry  iSector Speclfic equivalens ratlos such as
{1 Stage lll ratlo*

{ll} Praviston coverage Ratio*

{1Il) ECR Ratlo

{Iv) CRAR

3,341
Not applicable
Mot appllcable

it
Capltal redemptlon reserve: 1,003,835 lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures inlerms of
rute 18{N){o)) of Companles{Share capltal and
debentures) Rules 2014

g 3,44,283,21 fakhs
% 51,760.70 lakhs
Basle & Dilluted- X 920.58
1,23:11
FAIYHE

Mot Applicable
38.09%
76.04%

Nol Applicable
Not Applicabla
45.13%
36.30%

0.38%
68.28%
107.78%
26,94%

*Farmula for Computation of Ratios are as foflows :-

{i) Dabt Equlty Ralio

{ii} Tolal Debt to Tolal assels
{iil) Oparailng Margin

{iv) Net profit Margin
{v) Stage Il ratlo

{vl) Pravision covarage Rallo

(Debt Securitas+Borrowing other than Dabl Securitles+Subordinale
Llabiiiles){Equity Shara Capital+Reserve and Surplus)

(Debl Securitas+Borrowing olher lhan Debt Secuiilles+Subordinale
Llabllittes)Total assats
(Profit before tax-+Himpalrment on financial Instruments)/Tolal Incoma

Profit after lax/Tolal Income
Gross Staga || asseis/Total Grosa advances and ceedl} Subslilutes

lmpatrment loss allowance for Stage II/Gross Slage Iil assels

HILIEAR [}f} ;u,
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Report on Standalone Financial Resulfs of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investiments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited.(hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation.
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2013, as amended (‘Listing Regulations’), duly initialed by us for identification.

Tn our opinion and to the best of owr information and according to the explanations given to us, the aforesaid
Statement:

{1 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(iD gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are finther described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .

the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAT”) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the' . -~

Code of Ethics.

We believe that the audit evidence obtained by us s sufficient and appropriate i provide a basis for our opinion. '

LLP 1IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANL MARG, FORT, MUMBAI 400 ool
TEL.: (91} (22) 6158 G200, 6153 7200 FAX : (91) (22) 6158 6275



KALYANTIWALLA
& MISTRY LLP

Board of Directors’ Responsibility for the Standalone Finnncial Results

These standatone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . . |
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concetn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

‘The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matetial

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve '

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internai control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for '
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '
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KALYANIWALLA
& MISTRY LLP

» Bvaluate the appropriateness of sccounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to conlinue as a going concern, If
we conclude that a materfal uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company o cease to continue as a going concern,

o Rvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inchuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjecied to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No, 104607W/W 100166
AT n_s}
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Roshni R. Marfatia W
Partner LR
M. No.: 106548 e
UDIN: 24 106548BKCSUN3 124
Mumbai, May 28, 2024,




ICotak Mahindra nvestiments Limited

Regd,Offlee ; 278K, C 27, G Block, Bandia I(wia Complex, Bandra ( £ ), Mumbal - 400 051
CIW : UBSE00MH1088PL.C047988

Wabshe: v kmilcodn Telephone: 01 22 621858303

Slatement of Standalone Audlied Flnanclal Results as at March 34, 2024

Statoment of Slandalone Assets and Lisbilitles

Mo
RESETS
i (FInenolal aseals
a} [Cash and cash equivalenls 84 667.10 33,347.30
b) [Benk Balance olher than cash and cash equlvalens 49,88 47,08

¢} |Recelvablas

Trade recelivablog - 0,28 :

Olher racelyables : ' 1,773,00 166,46 i
dy |Loans 11,70,413.64 0,33,5638,92 :
&) |invesiments 2,18,495,65 2,49,216,27 :
) |Olher Flnanclal assels 394,35 224,92

Sub tofal 14,76,780,62 12,16,530.30 :
? |Non-finanoiat assets !
&) |Currend Tax assels (Nel) 253,03 766,78
b) Defemred Tax assels (Nsl} 3,313.97 2,246,789
o) |Prapady, Plant and Equlpment 195,09 60,90
d) [Hnlangible assels under developmant . 14,93
a) [Oher Intangibla assals 23,03 32,20
N |Cther Non-financlal assela 247,10 01,79

Sub total . 4,002,22 3.253.48

Tolal Assets 14,78,782,74 12,49,783,74

LIABILITIES AND EQUITY

LIABILITIES
1 |Financlal llabilitfes
a) Derivalive finandal insirimeanls 6,326,61 5,801,36

by |Payables

(i) Trade Payablas - -
{ij Total outstanding duss of nvicro antarprises and smell enlerprises 534.63 380,94
{li} Tolal culslanding dues of craditors olher than miero enlerprises and small enlamprisas - -

(i) Olher Payables

{i} Tehal outstanding dues of micro enlerprises and small enterprses - -
{il) Tolal aulslanding duas of eraditors olher than micro enterprises and small enterpriset 679.61 1,354,838
¢} f[Debt Securlles 7,60,679,04 4,00,688.25
d) [Borrowings {Qlher than Debt Securitss) 3,59,370.35 4,17,206,29
&) [Subordinated LiabBilles 20,238.84 20,234.85
1} |Other Finenclal Llablitlas 108.64 70,55
Suk tolal 11,46,837,49 9,35,894.08
2 INon-Finanatal liabilitlea
a) |Current tax llabifilles (Net) 2,984,86 2,899,372
b) IProvislons 1,160,62 934,20
¢} [Other nen-financlal tabilities 801.9) £98.06
Suh total 4,849,308 4,220,68
3 [EQUITY
a) jEquity Share Capial 562,26 §62.26
by {Other equity 3,27,443.61 2,19,098.%4
Sub total 3,28,006.87 2,78,864,20
Talat Ltakllitfes and Equity 14,79,792.74 12,19,783.78




Kotak Mahindra Investments Limlted
Regd,Offiee : 21BKC, G 27, G Block, Bandra Kuida Conplex, Bandra ( E ), Mumhbal - 400 051
GIN : U85200MH10GBPLCA4T8G
Webslle! vavsriunloodn Telsphone: 81 2262185303
Siatament of Standalone Auditad Financlaj Resulls for the Perled endad March 34, 2024
Statement of Standatone Proflt and Loss
8o,
REVENLE FROM OPERATIONS
{l) |Interest income 35 504 59 37,671,45 28 958 57 1,35,8577.88 08,593.19
) [Dhidend income - 44,20 32,55 79,83 vriat
() {Fees end commlssion Incoma 54,75 - - 54,75 -
(iv) [Hst gs'n onlalr valua changes 3,670.59 2,260,483 {272.58) 513833 104572
Nel getn on deracagnitien of Rnanclsh insbiuments under emortised casl - . 381y - {3.61}
) calegiry
(vi} lOthars i81.20 22373 351,07 805,47 648 34
(I} |Tofal Revenus frem oparatlons 37,498.13 46,499,897 21,0840 1,44,950.4 $6,460.65
(H} FOthar tncoma {1a.65 7059 68.70 408.49 41832
() | Totak ieoma (F +11) 37,509,88 40,276.59 21,185,190 1.42,3¢6,73 0,678,587
EXPENSES
{i) [Financa Costs 19,169.37 194e6.22 12,766,593 7020087 39,304 68
M [impatment on Fnanclal inslrumenls 1,800488 {854 .44) (201532 394,62 (1,413,158
() |Employes Bensfls expansos 088,73 1,104.23 85364 4,406.69 3,027.97
(v} [Depractalien, amortizalion and Impalmen 30.04 1479 40,28 97,25 208,54
v |Other axpenses 921,63 855,60 883 50 3,416,214 323530
{tV} |Telal expenses 23,040,680 20,008.40 11,763.07 10,515.04 46,186.31
V] [Peomiittossy bofora tax (il - V] {4,660.68 19,484.46 16,402.09 43,850.89 55,712.68
(Vi |Tax expense .
{13 Currant tax 4,464.58 5,203.0¢ 3,352.25 17,708.82 14,611.38
(2] Deferved Lax {76§,28] 300,30} 516,58 (4,852,24) 05.83
Tolal tax expense {§+2) 3,688.30 4,088.71 3,863,081 16,354,658 i1714.21
VIl JRrofi{foss) for the ported [V - Vi) 10,870.60 14,417,458 11.533,32 47485 34,001,485
(Wil [othar Comprailansivs [ncoms
0 e el vill not be redassified to profit or loss
-+ Remeasuremenis of ha defined bepa%iplang (25.48) 704 (45.58) 9.5% 14.00
(i1} Incoma tax relating to Hems thal v/l not ba reclassified Lo profii or loss &.41 {1.60) 10,87 (239 {3.52)
Tolal {A) (18,08} 534 (32,59} FAF] 10,48
(i} ttems thal vid be reclassifed to profitof loss
- Finandal Instruments nyeasured al FVCO1 14223 22596 201.84 112477 (786.69)
(1} Inconie (ax refating ta l'ems thal Wi be reclasefied lo profl or loss {35,508 {56,67) (68,38} (282,33) 200,51
Folal{B) 106,85 £09.0% 173,56 838.44 (696,18
Othor compraliensive eoma {A + B) 87,60 174,43 140.97° 846,66 15886,70
{IX] |Total Gomprahensive Incomne for tha period (Vil + VHll) 16,950.16 | 14,654.88 11,874.49 48,342,717 3341576
(X} Pald-up equily chara capliz| {fzce vatue of Rs, 10 per share) 64228 582,76 £62.28 £82.24 562,20
(X} {Eainings per equily share®
Baslo & Diuted (Rs) . 193,34 267,49 285,12 84414 604,73
] Sea atcomipanying nels Lo the Anancda) resulis
' numbers are nol annvalized far quarter erded March 31, 2024, Dacember 31, 2023 and Karch 31, 2023,
Placa: ddumbal
Data: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 2TBKC, C 27, G Block, Bandra Kula Coroplex, Bandra { E ), Mumbai - 400 081

CIN @ UB5900MH1988PLC04 7005
Wabslle: www.kmt.codn Telaphone: 81 22 82185303
Statement of Standalone Cash Flows for the year Ended March 31, 2024

Cash flow from operating activiiles

@ 1n_|a_k_hs)

Proflt hefora lax 63,850,809 45,712,606
Adjustinents to reconcile profit hefore tax lo net cash ganarated from [/ {used
In) operating activitles
Dapreciation, amortization and impalrment 91,26 208,54
Dividend Recelved {19.83) (177.01)
Profil on Sate of Properly, Plant and Equipment {18.39) (4.28)
Impalrmant en financlal instruments 394.62 {1,413.18)
Nat gain/ {loss} on financlal instruments al falr value through profit or loss {6,139.33) {1,042.11)
Finance Cask 70,200.67 39,304,68
Interest an Borrowing paid (56,994.26) (33,496.62)
ESOP Expense 1,90 7.489
Remeasurements of lhe defined benafi plans 71.72 91,22
Operating proflt before working capltal changes 72,385,256 48,192.38
Warking capltal adjustisents
{Increasa} ! Dacrease In Bank Balance olher ihan cash and cash equivatent {2.79) {2.08)
(Increase) / Decreass In Loans (2,37,200.18) (2,66,176.01)
(Increase) / Decrease in Receivables {1,624.62) 133.13
(Increase) / Decrease In Other Financlal Assets {187.37) {0.08)
(Increase) / Dacrease In Othar Non Financlat Assels {116.32) 143,33
Increasa [ {Decrease) In Trade payables 163.79 69,77
increasa  {Dectease) In olhar Payables {675.25) 234.33
fncrease / {Decrease) in olier non-financlal labilities 203.85 67.00
Inerease / {Decraase) In olher financlal labilitles 37.96 {7.19)
Increass / {Decrease) provislons 167,23 (199.31)
{Increasa) f Decrease in unamortized discount 28,443,37 16,887.04
{2,10,868.33) {2,49,860.06)
el Cash {used ln) / generaled from operallons {1,38,483.08) (2,00,657.67)
Income tax pald {nat) ' (16,905,31) (16,404,414}
Net cash {used In} / generated from operating activilles {1,66,388.39) {2,11,062.08)
Cashy flow from Investing activities
Purchase of invesiments (32,61,236,77) {34,71,138.09)
Sala of Investments 32,94,477.48 38,82,095.27
Interest on Invesimenls 4,514.50 693.96
Purchase of Preparty, Plant and Equlpmeant (177.28) (73.85)
Sale of Property, Plant and Equipment 18.38 14.69
Dividend on Investmanis 79.83 177.01
Neat cash {used In} f ganerated [rom Investing activitles 37,376.18 11,768,239
Cash llow from financing activities
Proczeds from debt securitles 4,36,188.25 2,30,474.98
Repayment of debl securitiss (1,98,057.96) (1,40,082,68)
Intercorporale daposh lssuad 16,300.00 69,200.00
Intercorporala deposil redgemed {29,300.00) {64,200,00)
Commerclal paper ssued (including CBLO) 8,13,411.43 6,18,056,082
Commerclal paper redeemed {incluging CBLO) {8,92,700.00) (6,01,500.06)
Term leans drawn 1,14,600,00 1,22,500.00
Term loans pald {49,104.57) {10,660.75)
Incresse/(Dacraase) In bank overdraft (net) {41,895,19) 71,0805,20
Net cash generatedf{used In) fram Flnancing Activites 1,69,341.96 1,05,675,55
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KOTAK MAHIMDRA INVESTMENTS LIMITED
Slateinent of Standatone Cash Flows for the year Ended March 31, 2024 {Conthhued)

. Panledlars. |

Waf Increasef {dacrease} In cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash aquivalents at {he end of the yaar

Reconclllation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheel

Cash op hand

Balances with banks In current sccount

Cash and cash equilvalonts as restated as at the yearend *

51,329.76 {3,618.24)
33,353.86 36,572.10
4,663,61 33,363.06
84,680,61 53,353.86
4,603.67 33,353,086

* Cash and cash equivalenis shown In Balanca Sheel is nel of ECL provision of T 18,51 lakhs as at March 31, 2024 {Previous year: T6.5

lakhs)

1) Tha above Statement of cash flow has been preparad upder the 'Indirect Method' as set out In ind AS 7 - 'Statement of cash flow,

i) Non-cash financing aclivily : ESOP from parent of ¥ 1,9 lakhs for year ended March 31, 2024 (March 31, 2023 - T 7.48 lakhs)
1) Tha previcus year's figures have been re-grouped, wheraver necessary In order o conlom to this year's presenlation,




IKotak Malindra Investinents Limitad

Reqd,Offca ; 2781KS, G 27, A Block, Bandra Kurla Complax, Bendra { E ), Mumbal - 460051
GiN : UssetoMH1aapLCO47986

Wabslte: wwavkmblcodn Telaphona: 01 22 62186303

Statomant of Conaoildalad Auditad Flnanoclal Rasults as at Marah &1, 2024

Nolas:

1 Tha consoidaled financlal rasulls of the Company hava baen propared In accordance vith Indlan Accouniing Standards (Ind AS" noliflad under
rgcllon 133 of the Companles Acl, 2013 resd with ths Companias {ndlan Accounting Slandarde) Rutss, 2015 as amended from Uims lo ¥ma, the !
clrculars, guldeines and directions Issuad by s Reseve Bank of Indls (RBI), Ragulalion B2 of tha SEBJ (Listing Obligedlons and Disclosure :
Redqulremanls) Regulations, 2016, aa amended and ofhsr recognlsed dccountlng practices generally eccapled In fadla, The censolldaled annuat
nanciel slalements, used to prapare tha consolidaled financlal resuks, are itased on tha noliled Scheduls [l of Ihe Acl, as amended from Hma lo -
timo, for Non-Banking Finenclal Compenles hal ero raguirad o comply wih Ind AS. . :

2 The above consolidated resuiis were revlewad by lhe Audit Comniiles and approvad and taken en racord by tha Baard of Dlteslors sl thalr i
respaciive meetings hald on Mey 28, 2024, The consalidaled rasulls far Be yeor ended March 34, 2024 hava baen audited by tha Slalulory :
Audllors of tha Company, F

3 Dlsclosure [y compliance vilh Regulation §2(4) of Securilfas and Exchangs Boerd of Indlafllsing ObMgallons and Disclosura Requlrsimanta)
Regulabions, 2016 for tha year ended March 1, 2024 Is atlached as Anrexura |

4 Flgurss for the previous pelediyaer have besn regrouped Wiaraver necassary lo confamm te cument perodiyaar presentallon,

For Katak Maehindra favastments Limfled

-

by A
Artll Begr
Managing Director did

Chlef Exacutive Offlear
Place: Bail

Placo; Mumbal
Date! May 2d, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Conselidated Cash Flows for the year Endad Marcls 34, 2024 (Conthad)

Net Increasef (decrease) In cash and cash aquivalants
Cash and cash equivalents al the beglnning of the year

Gash and cash equlvalents at the end of {he year

Reconcitlatton of cash and cash equivatents with the halance sheet
Cash and cash equivalents as per balance sheet

Gash on hand

Batances Wlh banks In eurrenl account

Cash and cash atjulvalents as restaled as at the year end *

51,320,75 {3,618.24)
23,353.86 36,872.10
34,663.81 33,353.88
84,603,61 33,353.86
84,683,81 93,063.80

* Cash and cash equivalenls shown in Balance Sheet Is net of EGL provislon of ¥ 16.51 lakhs a5 at March 31, 2024 (Previous year: ¥ 6.5

1akhs)

1y The abova Statement of cash fow has been prepared under tha 'Indirect Methed” as set out In Ind AS 7 - 'Slatement of cash flow',

1) Nen-cash financing aclivity : ESOP from parent of € 1,9 fakhs for year ended iarch 31, 2024 (March 31, 2023 - € 7,48 lakhs)
1) The previous year's figures hava been re-groupad, wherever necessary In order lo conform to this year's presenlallen.
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Kotak Mahindra lavastinents Limitad

Regd.OHice ! 27BKG, C 27, G Block, Bandra Kuila Complex, Bandra { E §, Mumbal - 400 06§
GiN ; UBE930MH158BPLC 047988

Wabslte: waw.kmil.con Telophono: 81 22 621688103

Statamant of Standalone Audiled Financlal Resulls as al March 34, 202¢

Molaa:

1

Tita s{andaione Mnenclal resulla of the Company have baon prepared in accordanca with Indlan Accounling Slanderds [ind ASY netifled under
saclion 133 of tha Companloa Act, 2043 1aad with the Compantes {indlan Accounting Slenderds) Rules, 2018 ae amaaded from lmo 1o tine, the
circulers, guldalines end diraclions |ssued by tie Resarve Bank of fadia {RBY), Regulation 62 ol the SEBI {LIsting Obligallona and Maclosuro
Requlremania} Ragulalions, 2016, as emended and olhar recognised accounting practicas generally accapled In tadle, Tha slendalena annusl
financlal atalaments, usad io prepare tha standalona Ansnclal rasulis, ara hased on the natlifad Schedula il of the Adl, as amendad from time to
Hma, for Mon-Banking Flnanclel Gonmpenles that are requlred to comply with Ind AS,

The abavae alandatona reaults wera reviewad by the Audil Comndiles and approvad and laken on racerd by tha Beard of Dlractors al Halr
raspaciiva mealings hald on May 28, 2024, Tha slendatona resulls foy the yaor ended March 31, 2624 hava been eudited by e Stalulery Auditors
of the Company.

Dlaclosure In compience with Regutallon 62{4) of Securilles and Exchange Board of Indla(listing Otfigatians and Disclostre Requiramznls)
Regulalions, 2016 for the yeer anded March 31, 2024 Is altached as Annexura |,

The sacurily caver cerilficata as per Ragulalion §4(3) of Securitles end Exchengs Board of Ingla (Llsllag Oblligations and Disclosure Raqulrements)
Ragufations, 2015 Is slachad as Annexure I,

The Company i3 a 'Large Corporate' eg par ctiterla Undsr SEBJ (lssus and Lisiing of Non-Converible Securilies) Reguiallons, 2021 read with
Chapter X1i of SESI Operational Cheulay nto, SEBIHOIDOHSIPICIRIZ021/813 datad August 10, 2021 and tha disclosura In terma of the sald SEB|
clreular Is ellached as Annexura fil,

The fguras for the fourth quarer of tha curaent and previous fnenclal yaar ara ha balancing figures hetwaen sudited flgurds i ragpect of tha fuit
fnenclal yeer and the pubishied yaar to dele figuras up lo the end of hird quarler of the curent and pravlous faanclal yaar which was subjact ko
ltmited ravisw by tha slalulery audilors,

Thera has bean no malajial change bn Be accounting paicles adapted during the yaer endad March 31, 2024 for tha S1andalona Flnanclal Resulls
a4 compared to thosa followad In \he Slendalkina Flnanclal Stalemenls for the year endad March 91, 2023,

Dalalls of loans tranzlorrad! acquirad during tha yeer ended March 31, 2024 undar tha RBS Mastar Dirscllon an Transfsr of Loan Fxposuras dalad
Seplamber 24, 2021 as amended efa given kelow |

(i) The cempeny has notransfemed any Non-Parforming Assels,

(%) Tita cormpery has not ransfamed any loan nal In default,

() Tha company has nol acquired any Spestal Mention Account,

{tv} The company has not acquirad any slcessed loan end loan not in defaull

Flgures tor the pravious peradiyear have baen ragrouped wherever necessary to conform lo cumand parlediyear pradaniatior

For IKalak Mahindra thwasiments Limited

At Bag

Managing Director and
Chlef Bxaeullve Qfflcar
Placa; Ball

Placa; Mumbat
Dato; May 29, 2024




Annexure |

Disclosure In compllance with Regulatlon 62{4) of Securities and Exchanga Board of IndialListing Obligations andg Disclesure
Redguirameants) Regulations, 2015 for the year endad March 31, 2024

- A ot s T T W T

A R T T T A SR SIS

S Moy [Particiitars . o CHRatla i T
a)  [Dabt Equlty Ratlo* 3471
by  {DebtService Caverage Ratlo Not applicable
e} Hinterest Service Coverage Ratlo Not spplicable
d) Outstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redemptlon reserve! %1,003,85 lakhs
¢ Capltal redemptlon reserve/ Cebanture Debenture redemption reserve |s nat required In
redemption reserve respect of privately placed debentures In terms of
rule 18(7}{b){H) of Cotnpanles{Share capital and
debentures} Rules 2014
fy  |Net Worth % 3,28,005.87 lakhs
g} {Nel Profit after Tax % 47,496,214 lakhs
h}  |Earning par share Basle & Diltuied- 844,74
Current Ratio 1.23:1
f) Long term debt to working capltal ratio 7071
k)  {Bad Debt to account recefvable ratlo Not Applicable
| [Current Lizblilty Ratlo 38,16%
m)  |Total Debf to Total assets? 76.98%
n)  |pebtors Furnover Mot Applicable
o}  {nventory Tusnover Mot Applicable
pl  [Operating Margln(%)* 45.13%
11 [Net proflt Margin{%)* 33.36%
1} |Sector Speclhic equivalent ratlos such as
{l) Stage 1l ratlo® 0,38%
{li) Provislan coverage Ratio* 68.28%
(L} LCR Ratlo 107.78%
{Iv) CRAR 26.94%

*Formuia for Computallon of Ralies are as loflows :-

{ly Debl Equily Ratio

{ii) Tolal Debl to Tolal assets

{ill} Operaling dargin

(W) Nel profit Margin
{v) Slage It ralio

(v} Pravislon cavarage Ratlo

(Debl  Securites+Borrowing  ethar than Debt Securities+Suberdinate
Liabtlittes)i{Equity Shars Gapltal+Raeserve and Suiplus)

(Debl SecudtestBorrowing olher {han Debl Securitles+Subordinats
Liabilities)/Tolal assets
{Profit before taxtmpalrment on financtat instrumentsyTotal Income

Profit after tax/Total Income
Groas Slags || assets/Tolal Gross adyancas and cradil Substilutes

Impalrmant loss allowiance for Slage HIIGross Slage Il assels
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Annexure [l

Disclosure pursuant to Chapter Xil of SEBI Operational Clreular no, SEBIHHOIDDHSIPICIRI2021/613 dated
August 10, 2021 {amended on July 07, 2023}

Annexure A
Sr. No, | Particufars Defails
1 Name of the company Kotak Mahindra lnvestments Limkted
2 CIN ‘ UB5300MH1988PLC0O47986
3 Outstanding borrowing of company as on 11,358.39
March 31, 2024 (in Rs. Cr)
Highest Cradit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 | along with NCD Tier Ii; CRISIL AAA/Stable and ICRA AAA
n of the Cradit Raling Age CP: CRISIL Af+ ICRA Ad+ and IND A1+
ame o1 the Lredit Raling Agency MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  [Bombay Stock Exchange
5 shall be paid, in case of shortfall in the
reauired borrowing under the framework

We confirm that we are a Large Corporate as per the applicability criterla glven under the ehapter Xli of SEBI
Operatlonal clrcular daiad August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company; Kotak Mahindra invesiments Limited
2, CIN: UBS900MH1988P1.C047986
3. Report filed for FY {T): 2023-2024
4, Detalls Current block;
{a¥l figures In Rs Crore)
Sy, No Particulars Detalls
i, 3-year block period FY - 2024-2022,
FY - 2022-2023,
. FY - 2023-2024
i Incremental borrowing done in FY (T) (a) 5,218,81
iki. Mandatory borrowing to be done through debt seaurities in FY (T) 1,304,20
| (b) = (25% of a)
v, Actual horrowing done through debt securities in FY (1) {c) 4,356
v, Shorifall in the borrowing through debt securities, if any, for FY (T-1) NIL
carrded forward to FY (T).  {d) :
Vi, Quantum of (d}, which has been met from {c) {e} NIL
| I




vii,

Shorifall, If any, in the mandatory borrowing through debt securilies
for FY (T)

{after adjusting for any shortfall in borrowling for FY (T-1) which was
cartied forward to FY (T)}

{f}= (b}-[{c)-(e}]
{lf the calculated value is zero or negative, write "nil™

NIL

(all fi

ures In Rs Crore)

Sr. No

Detalls of panalty to be pald, If any, In respect to previous hlock

Details

3-year block perlod

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine to be paid for the block, If applleable
Fine = 0.2% of {{d)-{s}}

NIL

b S 2 T P TR
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Rajeev Kumar Jay Joshi

ComEany Secrelar Chief Financlal Officer
Membership No. A15031 Membership No, 1137014
Ph 022-62185303 Ph 022-66056223

Dale: May 28, 2024




Disclostre In compllance with Securitles and Exchange Board of India Circular SEBIVHQ/DDHS/IDDHS-
RACPODA/PICIRI2023/172 datad October 19, 2023 for the year ended March 31, 2024

{Rs. in Crares)

5 No. B - Particulars Detalls .

Outstanding Qualified Borrowings at the star of the

1 financial year * §,282,22
Qutstanding Qualified Borrowings at lhe end of the

2 financlal year * ‘ 8,664.50
Highest credit rating of the company relating 1o the
unsuppoited bank borrowings or plain vanifla

3 bands, which have no structuring/suppert built in. GRISIL AAA/Slable & ICRA AAA/Stable
Incramental borrowing done during the year

4 fqualliled borrowing) # 5,216.81

5 Borrowings by way of issuance of debt securities 4,356.00

dusing the year #

* Primary Borrowers are consldered
# Numbers Reported hasls Face Value

For Kotak Mahindra lnvestments Limited

AN

Jay Josht

CFO

Place: Mumbal
Dato : May 28, 2024




Kotak Mzhilndea [avestmants Limitted

RegdOfsea £ 270[(C, C 27, G Block, Bandra Kudn Complex, Bandra { &), Mumbal - 400 651

CIH : Ua5400MH{288PLCO47906

Webslle: wearkmit.coln Telaphone: 84 22 62195303

Cangalidaled Relalad Party Transactlons For Slx Months Endad As on 39sf March, 2024

PART A
[fts tn lakhs)
Dafalls of the in 0354
paﬂy(}lshd Walua of monlas are
anlily Valus of the mlaled pardy  Hransasilon dua lo ehtdiar
8. He, Delells of the counterpa Type of relaled party bnnvaction P
faubsldiapy} ountemarny vpeof earty lmntastio tranaqailon as approved by [during the patty av a
entering Inta ha audi carmmlliea e poriing resuilafl tha
1he ransacllon {FY 3023.2024) u;artad lrapgactien
Relationship of Lha
<ouniarparty with Apening Clestng
Hama Nima {fa talod enllty or valance balanca
Its subaldiary
Kotak Mahlndra
Hlavestments Lid [Retak Makindra Bank Lid, Haldlng Company Equiby $harer - 552,25 55214
Xolak Mahindra
Hinvestments L4 |Kolak Mahindra Bank LLd, Holding Company Slare Premium . 33,240.37 3,240,537
Sublect to regulatony 'mits
Yotk Mahladra Herulttp!s 1mes durfng Lhe
I|tnvestmends Ltd |Kotak Mahiadra Bank Ltd. Holding Carapany Tarm D2posits Pliced year) 701,551.41 E
Sublect to regultatary ity
Folak Mshirdr {rouitipla Ulmas dyting the
Allavestenents Lid §Kelak Mabtadia Bank L1d, Holdlng Company Term Deposits Repald y2ark 7,00.55(31 E
Katak Mahladra
&invesimaris Utd |Katak Mahladra Bank ld, Ho'd!ng Campany alerest fatoma on Term Deposhis 2,600,000 65340 E
Katak tdahladra
Bilrvestsrands Lid IKolak Mahindra Baak Ltd, Haldirg Compiny Barduirgs Rapald 1,55,00.00 10,050 02 h
Kotak Mahirdra
Tliavastmertsitd |Kotak Mahindra Bank Lid, Ho'ding Company talarast Expanse an botrowfag 5,200.00 1,255.91 E E
Kotak Matlndra
gllrvestmapls Lid [Koisk pfabindra pank Ld. Holding Company Service Charges lncome 175,00 £5.000 E E
Yolak Mahlrdra
Hiavesimants Lid [atak Mahindra Dank LEd, Holding Conpery Domat Charges 1000 0.0 E E
Kotak Mabindra
18 avastmarts Ltd [Kotak Mahtadra Bank 14d, Holding Company Bank Chargoy 34y E
¥otak Mah'adra
1lavasiments Ld [Kotak Mahladra 8ank Lid, Heldlrg Company Cparatlig avpenjes 350,00 157,50 E 1
Kotak Mak'edry
12| invastmants Ltd {Kolak Mshindra Bank Ltd, Holding Company Shara Seiviea Cast 709,08 255,531 3 1
Kolsk {dahtndra
13 imvattmenls [td [Katak Makindra Bank id. Holdlnz Company Ucarca Feas 650,00 151,28 E
Kolak Mahindta
14ftnavestmenls Lid [Rolsk Makindrz pank Ltd, Halding Company Royaly Expante 300.00 1130y
Kalak Mahindra
15]Investeneits Lid [¥otak Mahindra Bank LLd, Holdirg Company ESOP Compansalion I5.00 14.1¢{ k
Xotak Mahladra
16linvastmants Lid [ralak Makindra Dank Lid, Ho'dleg Company SARE on Emplayaa Transfer On Actuz) 4L} 1
Kotak Makindia .
17Havestmants Ld |Kotak Mak!ndra Bank Ltd. Holdtng Company Referral leas/IPA fees pald $0.00 5.5
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Katak Makiladra

18{tavestinards Ud [Kolak Mahiadia Bankbid, Haldlnd Compiay Fransfer of fabilty 10 groyp ¢ L On Atjual 41,301 b I
Yotak Mahindra

12 kwaalments Lid [Kolak Mahiadia Dankitd, Holdlng Company Tansfar of Habilily from group compaatas 03 Aclual 223 i E
Kotak akindra

pie s Ltd [Kotak Mahirdia Bankbvd, Holding Company Relopta) fees Incoma 1430 74.38 ]
¥olzk Makindn

Npipvzadmerts Lid [Rotak Mzhlides Bapk 1td, Haldiang Concpany Batarte b Currant acegual - . 51,213.50 §2,989.3%

 [Ratak Mzhindra

THirestmecks id [Rolak Makindra Baak Itd, Haldling Comg 2ny Tefm Beposits Flaged . - 4,050,490 43.51)
Kotak fdsindra

lavedmenls S |Kolak Mahbadia Bank ld, Halfisg Campany Earravirps - N 40,444 25 30,516.47]
Kelek Makindrs

lavastmants Lid [Yotak Mabledra Bznk ltd, Holding Company Service charges payatla - . 196,41 £47.34
Katek Mehtadra

25jveestments ttd IXotak bizhindra Bank Ltd, Ha'ding Company $ervice chargas recelatis - . 2315 §5.411
¥otak Msblndra Interest Accrued PeceivablafPayable on CIRS RS FCAS

26itovestnents ttd [Kolak Mahindra Bank Lid, Heldieg Comgary FRA . . 116 4.4

Kolik Mahindra

1) ehs Ltd JRotak Mah'edra Bank Lid, Hotdlog Corpqtany Feas payatls /Chas payable f Qther Payables - ' 107
Kotak Mabindra Subsldlary of Holdlng

254tnvesimeats Ud (Keiak Sacuritlas Limitad Cempany Ialerast on Hon Convardib'e Debeptures Isqued 263501 TN E
Kotak Mahindra substdiapy of Haldleg

H3inwestments tid {Kalak Securitles Umdted Company Bamzl Charges 3,00 0.3
Katak Mehtadra Subsidtery af Holding

Ioitavestments Lb [Rotak Securitles Limfled Company Brakerage / Commsdan Erpanta €300 1505 . J
Kotak Mahindra subsidiary of Heldieg

3investmiants g [Xolak Securiifas Lmbted Cormpany Transfer of Habikity la graup coimpantss On Actual 8,36 r
Yotik Mahtadta Subsidiary of Holdizg

Iaitrvastmants bid [Kotak Securitias Umbted Company Han Coavartikle Ozt Issyzd - - 10,362,74 1813688
Yotk Matindra Subitdhay of ifoldizg

Fltavasimants g [Relak Secorkizs Lirfted Campany Damat chaigas payabla . . Q.2 0.1
¥elak Mahladra Serbytdlapy of Heldng

34llnvastmosts 1td [Kotak Saruritles Limited Company Sanvice chargas Payable - . o1
Kelak taklvdra Substdlary of Holdlng

35[tvastments Ltd tRetak Saenitles Umited Company Cutilanding fleceinable . . i [RICR]
Kolak Makicdra |5ubstdtary of Holding

35]bawvestraents Ld [Kelak Mabindra Prima Unted  {Carrpaing Shared sarvice Incorre 150,03 1300 1
Kalak bAshindra Subskstary of Ho'dleg

I7jlavasimerts U [Kelak Mahladra Pelmd Uimlted  [Campiny Servita gharges Ratchatls - . 6.1y am
Kotak Mahindra Subnidfacy of Holding

r_giﬁ lsvastmants kid totak Matdndra Pidmz Umited  Company Trensfer of dssels (rom group companlas On Actual 0.0

Folak Mahinds tRotak infrastivcture 0ot Fund  JSubi'diary of Holding
38 lrvestrmards Lid (Umited Corrpacy Shared sepvied [neoma 10.0Q 1aed B

Yotak hahindra fKetak fafrastnecture ©2t8 Fund  |Substdlary of Held'ng
Aftvastinants Ld {United Campany Servica charges Receiatla . E 7.4 538




Kotak Matindra |[Kolak Bakindra Geagral Subyidfary of Holdlsg
Alavesteenty Lt I & Company Umasd Cormpany Insurance premiim Evpease 1nca 2.04
Kotak Sabindra [Kolsk Mahladea Ganeral Subildiary of Haolding
A2fhnvest kid Fasurance Compary Limited Compary Prepild expenses / Prepayiment . 654 80
Kotak Mahlndra fotak MazhindraLife Insurence  |Subsidiary of Holding
AslavesimerisLid [Company tinited Campany Insucanee pemium patd In advance . J £17
Kotak Allarnale Assel Afanagess ‘ )
Kotak tahindra [Limited fEarifer Kotak lovestment| Subsidiary of lolding
44| lvestatants Ud |Advisory Umited) Company Taanslac of Babiity ko group compantas -Annval Inceallves | On Aclual EEL: E
Kalak Afternate Assel Manigers
Motak Mahladra [Umited tEarfler Rotak lnvastmentisubstdiany of Holding
45]Ievesimants Lkd [Advisory Limlted) Cammpany Larvko chratges Payabla . 1RO
Katak Kahindra Subsldiary of Halding
46]tinvartemants Uid | 658 Micrefinarcs Linvted Company Inlerest oa daposils [ borrowings 2,415.00 103.3 4
Kolak Mahtndra fubddiacy of Holdlsg v A
41 Iavestments Ltd [855 MicreManca Limited Company Borietdrg 5 10,245.54| 10,242.01
Kotak Mahindra frotak Mahindma Capilal Subsidtery of Holding
48] Invastme s id Company Limited [Company Ralerpal fea ncoma 100,60 56,71 d
¥olak Mahindra Iolek Mahlndra Capital subldizy of Holding
A9llnvestmants Lid [ampany Uimied Company fecelyabla towards Referral fea 13coma - g 59,11
Kotak Mahizdra s fate of Holing R
Sojtavestments Lid {Phoznit ARG Private Umited [Company Irveslmenls - Gross . 6,l00.50 610050
Yotak Mahindra {Bustaass Standard Privale g n'Reant Influeace of|
Sijlnvastmssts Wd [Umited Uday Kolak Invesimanls - Gros - 0.0 0
Kolak Mahiadra {Bustness Slandird Privale Sgaificant fafiueace of
Stavestment: Ud [Umited {day Xotak Provislan far Mmiaulloa + .2 [}
Aero Agentles Privalellmited
Kotak Mahiadra |{fatmerdy knowa a5 Aero
s3ltavestmente Ltd {Agasches Limited) Sigalficant bafluence  |FeesExpenses 25.00 249
1
Adra Agancles Prlvale bimited
Kotak Mabladia ({formestyknown as Aero
Sdllavestments td JAgencias Umited) LSignificant laAvenca  |[Prapiid avpeates [ Prapsyment / Feed secelvable - 1 adl ady
Kolek htahindra
Ssitavestmants Ltd [Mr, At Bagd KAP of KA, Asmwnzralion On Acteral 112,63 1 |
Kolak Makindra
56 invastiments Ltd [, Jay Iashl KAP of KL fRemunaralioa On Actual 3317
Kotak Mahfndra '
52 lnvestmants Ud [, Raleav Kusmar HMP of KL Ramunasation QOn Acteal 498 1
Kolak Makinda
Ls Ltd {CHAMDAASHEKHAR SATHE Dlrecior Dhreclor $iiting Fees & Comimitslen On Actual L0 1 1
Kotak Mahindra
9} ts Lbd [PADMIR) KHARE KAICKER ‘raciot Hrectar Sitling Faes & Comprlssion 0 Actual 1.0 1
Yolat aklndra el
60{tvestiments 4 [PARESH PARASHIS pireclot Okractor Sitling Faes & Carnmlssian On Actual 15401 1 1
Folit Muttadra
Sllhveilmtrilld  (PRARASH ARTE Dirtetet Dlractor SAting Feas & Commission O Adual 22.04 1
Folis Mitadra birectar
& Hpeitmealitd  [Uday Kolak w* Ofrector Sitlng Fees & Camrelsslon Oa Attual 17,19 B
(CO T
3|nvutmeatsted  [Baswa Ashok Reo Dirsciot Direcior Stiling Fres & Commigston On Actual 374
t Kolak Mahlpdra lnvestmants Limlted
. -
b
(Mg & GEOY
Placa; dall

Dalot May 2p, 2024
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Depariment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Hi of the Securities and Exchange Board of
fndla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have Inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of Indla {issue
and Listing of Non-Convertihle Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
} ke
g
Rajeev Kumar

(EVP Legal and Company Secretary) L
Encl: as above

fotak Mahindra Investments Ltd,

CIM HG5950MIH1988PLCO470RG Registered Gifice:
2HC,C 27, G Black
3net Flooy, 12 BKC,C 12, T4+91022 62185320 Batdea Kurla Comples,
G Hock Bandia Kupla Complex F+91 02262215400 Bandra (), Mumbal - 400051,

Bandin (East), Munbal - 100 051 wwwskotak.com Makarashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) atlached herewith, being submitted by the Company
pursuant o the requirements ol Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (*Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and divections issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a reporl on the
Statement based on our review.,

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entily”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misslatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
(hat the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including (e manner in which it is to be disclosed, or that # contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

o

oo )

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSFE91S

Mumbai: January 18, 2024,
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Kolak Mahindra investmenta Lim!led
Ragd,0ffice : 278KC, G 27, G Black, Bandra Kuda Complex, Bandra { B ), Mumbaj - 400 651
CIN ; L65900MHI28BPLC04 7945
Websila: weawkmil.coin  Telaphone: 91 22 52185302
tatement of Unaudited Finunelal Rewwita for the quarer and nine menths endad Decomber 39, 2023
Statement of Prolit and Loss {Ro. In lakhs)
Parlleuturs . Quarter ended Nlne months ended Year anded
Ducomber 31, 2028] S*PSRENI togcember 3t, 2022 December 31, 2023 Dacomber 31, 2022 March 31, 2023
Unaudiled Unaugllad Unaudited Unaydfiad Unaudiad Audited
REVENUE FROH QPERATIONS ’
{1, {inleres) incoms L7146 32,447418 22,018.35 1,00,103.27 61,624.22 £5,603.19
{6} |Dividend Incoms 4430 21.07 59.82 94,09 1448 177.01
{i) {Net gala on falr vajue changes 2,260,49 1,084,988 317,50 1,848,47 131830 §,045,72
Nel galt on deracegnition of fnanciad Inabumanls under amorised cosl - - - “ . (3.61)
(iv) alagory H
{v} FOthers 283,73 28745 116.02 824,37 29721 648,34
1) [Total Revanua fram operations 40,199.97 33,860.61 72,51088 f,04,458.10 83,384,25 90,459.65 |
(i} [other neoms 70.59 §76.29 85,51 29894 32682 41832
Al [Total Ineome (1 +1) 10,70.64 33,871.80 22,875.70 1.94,757.04 £3.713.37 087897
EXPENSES Pr.
@ iFinancs Gostx 19,466.04 16,140.60 £0,292.75 : 60,885,186 26,637.69 38,300,64
) mpaimnant an Fnanclal lslumaents {654.44) 8453 {270,840 {4.500.38) £,402.14 {1,413.18)
EA) |Employas BeneRls axpensas H104.23 1,168.74 1,00%23 341826 288423 3.527.97
(v} [Depreciation, amorizadon and fmpakment 14,49 16,30 61.62 6721 180.26 205,54
{v) |Qther axpansas 578,78 807,68 B76.62 2,527 233992 324247
{Iv) [Tolal expenses 20.806.40 10,778,14 41,962.35 §5,475,04 33.403.24 45,166.31
¥
{¥} {Prefil{loas) before tax (Il -1V} . 1948418 15,19).¢8 10,613,315 43,282.00 36,310,683 45,742.66
(Vi) |Tax sxpance
{1} Current tax 5,283,09 4,463.27 3,356,24 13,242,34 8,269,13 He1ias
{2} Dafamed tax (308,34} {671.38)) (584,62} {685.46) (416,73} 84.93
Tolal tax sxpense {142} 4,986,711 389108 2,761.72 12,656.38 7154240 1171111
(w11} {Prefiti{los s} for the perled [V - V1) 14,A77.45 11,901.78 7,821.63 1862502 24,488.33 34,067.45
[vill) [Olhar Comprohensive Income, I
(0 %ems thal Wit nol ba raclasyife 1 proflor lors
« Remeaguremanls ~ e defined baneft plans 7.1 13,02 4227 3497 5758 14,00
(D 1==apne +% felabing o Aeens that will nol be reclassifad fo profil orloss {1.80) (18.42) {10.84)| - (9.60) {14.48) 12.52)
Total {4) .34 54,80 3183 2817 4347 10.48
19 fems thal wil be raclansified lo prasit er foss
o naacial fnsteumenls massured al FVOCI 22556 125,08 551,71 87954 (1.626,83) (796.60)
) ncarma fax relagng to farss Sl wil b rstisaiifed o peoft orfoss (56.87) (31.43) {128,78) {246.75) 258.89 200.51
e
ywtal (B} 184.09 23,80 382,93 I331e {789.74) {496.18)
Othar comprehensive Incoma (A + B} {7443 143,40 414,56 758,86 {728,487} {585.70}
{[X} [Total Comprahenslve ingoma for the period {VIL + VIiT) 14,651.08 11,450,180 8,235.19 37,384,568 2,741,588 3),415.78
(X} [Paldap aquily share eapllal {face vakue of Ry, 10 per share) 582,28 532,28 55226 58228 562,18 £62.28
{di} |[Earnfnga par equity shara?
Baslc & Ofutad (Re.) 8143 FLAI 13814 £31.49 399.81 £04.73
Sea accompanying nals lo the Enancial resufls
* pumbess are not annwalized for nina mentha erded Dacamber 3t, 2023 and Dacornbar 3§, 2022 and quarfer endad Dacambar 34, 2023, Sapiembar 30, 2023 and Decambar 31, 2022 i
Phace : Mumbal
Date Jenuary 18, 2024




Notes:

i The financlal results are prepared in accordance wilh the requiremant of Regulation 52 of tha SEBI { Listing Cbfigallons and Disclosure
Redulremsnts) Regulallons 2015, recognition and measurement principtes lald down [ lhe ndlan Accounting Standard 34 * Inlesbm Financlal
Reporting” as prascibed undar seclion 133 of the Cempantas Act, 2013 read with retevant rufes thereunder and other accaunling princlples
generally accepted In India.

2 The abave resulls wereg reviewad by the Audit Commiliee and approvad and taken on recerd by the Beard of Direclors af thak respeclive
meslings held on Januery 18, 2024. The results for the querler end nine months endad Cecamber 31, 2023 hava been ravieward by the
Stalulory Audifors of tHe Company.

1 Transfer io Special Reserve u/s 48 |G as per RB1 Act, 1934 wilf be dona at the year and,

4 Dilsclosurs In complience with Ragulalion 52(4) of Secusitles and Exchange Board of India{lIsiing Obligations and Dfsdosura Renulrements)
Regulations, 2015 for he nine months ended Dacsmber 31, 2023 Is allached as Annexure |,

5 These financial rosults have been prepared In accordanca with the requlremenl of Regulalion 52 of the SEBI (Listing Obligaticas and Disclosure
Requiremesnts) Regulalions, 2015, as amendad from d9me (o lime.

8 The securly covsr cerlificale as per Regulalion 54(3) of Securitles and Exchapge Board of Indla (LIsl} ng Obligalfons and Disclosure
Requirements) Regulallons, 2015 is allached as Annexura il ;

7 Dalalls of loans kansferredf acquired during the nlne menths ended Decamber 31, 2023 under tha RBi Masler Direcllon ¢p Transfer of Loan
Exposures dated Seplembar 24, 2021 as amended ara given balow »+
() The company has nel ransfered any Non-Pardoming Assals,
{) The company has nol iransferred any loan not {n defaull.
() Tne company has not acquired any Special Menfion Account,
{tv) The company has not acqulred any slressed toan and loan not in default,

8  Flgures for the previous periodiyaar have been regrouped wherever necessary to conform e current perodfyear preseniation.

R For Kotak Maklodra invesiments Limtled

>

Amit Bag
Managing Diregtoer and

Chlaf Executive Officer

Place : Mumbai
Dafe ; Januvary 18, 2024




Annexure |

Disciosure In compllance with Rogulation §2{4) of Secwsitles and Exchange Board of India{LIsting Obligations and Disclosure
Requirements) Regutations, 2015 for the nine months endett December 31, 2023

Sr No,  |Particulars Ratio
a)  {Debt Equity Ratio* 3.35:1
b)  |Debt Service Coverage Ratlo Not appllcable
¢} [Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference Nt
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemptlon reserve/ Debenture Deben{ure redemption reserve Is nol required In
rederption reserve respect of privately placed debentures In terms of
rule 18{7}{b){i!} of Companies{Share capital and
debentures) Rules 2014
f} Net Worth Rs. 317,047.92 Lakhs
g} [Net Profit after Tax Rs. 36,625,62 Lakhs
h)  [Earning per share Baslc and Diluted - Rs. 651.40
} Current Ratle 1.15:1
)] Long term debt to worklng capital ratio 8.89:1
k}  {Bad Dabt to account recelvable ratio 0%
1} Current Llabllity Ratlo 43,49%
m}  |Total Debt to Total assets* 76.28%
n}  |Debtors Turnover Not Applicable
o)  |inventory Turnover Not Applicable
p)  |Operating Margin{%)* 45.61%
1} |Net profit Margln{%)* 34.96%
r} Sector Specific equivalent ratios such as
(i) Stage H ratio* 0.64%
{H) Provision coverage Ratlo* 73.44%
{11} LCR Ratio 97,70%
{lv) CRAR 24.59%

‘Formula for Computation of Ratlos are as follows -

{i) Debl Equity Ratlo (Debl Securites+Borrowing other lhan Debt Secuslties+Stbordinale
Liabittes)/(Equily Share Caplial+Raeserve and Surplus)

{ii) Total Debt to Total assels {Debt SecurilestBorrowlng ofher than Dabt Securitles+Subordinale
Liabililles)/Tolal assels

Iy Operating Margin {Profil before tax+lmpairment on financlal Insliuments)Total Income

{iv) Nal profil Margin Profil after lax/Total Income

{v) Stage lll ralio Gross Slage [ll assets/Total Gross advances and credit Substilutes

{v]) Provislon coverage Rallo Impairment foss allowance for Slage I1i/Gross Stage lll assets




PRy nnrd-prd S JARNEXG 51 20R] S0U0 UOVL ICW SIAPLUIS UNOWE T0SP TU 5 LI P (UOREUILIN] | ULNOD U DAICUNU[D UIIG IATY TILILGSNIDE Ty Py JULAd|ds “RUSLOIES [SPUTUY S PR Al O TOREA FU S T
LI ST J0) SHIEA YOO ML BRPHUCS LTy AGTOWGD LT ISYL TS| pUR [REBULD SURSIIGD JO SATRIIA0 J[OT T LEM PIIEDL PUT ALUPIT 01 PIAY 10 FA0GEU 3y3 Uj 4TS
“TGT AR 1E PR Lo

Lr{OT) U I J6 SD|RA Y1 U3 61 S50 U] T
URE] A YGUY FUIPLIL LU R 10 e I LHUADT SUDTUY J0P N SqEaEoey 1T

LTEA DU SO 0T A

15 ANTEA TN/ THA DY T
maoN

onmy sy e
SuACT Ao
AlrRg oIt e apnieg
= SR I OB
B ey R PRTERRATN ) T S B TRE L POCE uB AT
TFELTLTE TIIELLC Ecd?s1] BT TET] Rl THLITLL6 =]
- - iR L et SLFLLG - =] D)
- STEoh - TCTHG o ToeTaAIg,
h = - on SHEGET et
TCLTS 0% o “Egcacd S5
RO
N Puity 2q SO 1o
vt 10w
- = - aN AULL|
YT E L reisl LTELEECT oN zi,mg
9TUETL 111t TSt aN 33 POTEU| PO,
: 3500 AN
TEOPOTT TTOFYITY ESOTHRT WIEL FOOPOOL L oN FEEGEVEET
i 3D rasto-utd Iy et 300p JG0|
STLEF OGS frasTas) ST T TErem S TTEET TR B PR
SLEDRLIDD TR ASrUM $1 ST 1990
SALLIHEET]
FOOTL LT STU6b LLIT STLIL 3 16T IEET L6 TLT L6 OOGITLE T |H_
~ < ~ LTI ELLLTE ~ ox prne)
- [E3] 3553 g =) Hu SAET ]
STy IR ATTRT DUE IS N 5L & MR U
TETHL i TLTSL I T Y LTTT TEar 13 7y fripessegaeenty N

Y SR UTC ynm SEUMOn BUITERIEL T PUE 0D
[ 150 Taa Ko X T Gineson SPEIT]
- - - - - N SO AL

LEROEIL LIDRIEIGT EETRLLLE il L300 50T 2 T
wevazee Fueute; ot

PN THETAY

LoATOC0T TOYSIST SLLATHT SETLIST IFTHYTET LOLSDRNT B i iny
EVSTE RS WS E Y TUIUITDAY]

TPUn 4 remn|
Bz ETT o R, [T Aot G e ey
L tre ox Ty TR T |
- . - o Chom o0
- - oN T P [ Jasry
v - - - oN fO e TN o)
il ST STIL [¥5%] fa) 33, [t3 WO T PUL UG AUIGGLS

52X ] (8 DS i h 0 SO ] o WSO *
35 [ 1r5 VORTINERY /U ST IIBRINS SSACD AITO0S |

[T

QLW TANTHATIAN VEI I HTL1OM



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMNTARNTYS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure chuuements)
: Reguhtmns, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’} attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obllg'ltlons and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of repotts of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity - - Relationship
No. | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

{ii) is presented in accordance with the 1equlrements of Regulation 52 of the Listing Reguiations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS*) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Cede of Ethics issued by the Institute of Chartered -

LL® 1IN . AAH . 1437
REGISTERED OFFICE @ ESPLANADE HOUSE, 219, HAZARIMAL SOMANI MARG, FORY, MUMBAI j00 oot
TEL.: {91} (22} 6158 6200, 6158 7200 FAX ' {9t} {22) 6148 6275 .
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Coda of Ethies.

We belleve that the audit evidence obtained by us and other auditors in terms of thelr reporis referred
to in “Other Matters” section below, is sufficlent and appropriate to provide & basis for our opinion,

Monagement Responsibilities for the Consolidated Finaneinl Resulis

This Staterment, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holdiog Company's Board of Directors is responsible for the preparation and
presentation of this Statement thet gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Gtoup in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
. with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other Irregularifies; sefectton and application of appropriate necounting polioles;
making judgments and esiimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financinl contrals, that were operating effectively for ensuring
aceuracy-and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. ‘

" In preparing the Statement, the respestive Board of Directors of the companies included in the Gronp
are responsible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, matters related to going concern and uging the going concern basls of accounting unless the
respective Board of Directors elther intends to llc;uidate the Group or to cesse operations, or has no
realistlc alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material missiatement, whether due to fraud or error, and to issue an suditor’s report that includes our
apinion. Reasonable assurance is n high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstaterents can
arise from fraud or ercor and are considered materlal if, Individually or in the aggregate, they could
reasonsbly be expeoted to influence the economto deolslons of users taken on the basls of the Statement,
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As part of an audit in accordance with SAs, we exercise proféssiona] judgment -and maintain
professional skepticism throughout the audit, We also:

Tdentify and assess the risks of material misstatement of the Statement, whether due o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion. The risk of not defecting &
material misstatement resulting from fraud is higher than for one resulting from error, as freud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intetnal control,

Obtain an understanding of internal confrol relevant to the -audit in.order to design aundit
procedures that are appropriate in the clrcumstances, Under Section 143(3) (1) of the Act, we
are alsp-responsible for expressing our opinton on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosurgs made by the Board of Directors.

Conclude on the appropriatencss of the Board of Direstors use of the going concern basis of
accounting and, based on the audit evidetice obtained, whether a material uncertainty existy
related fo events or conditlons that may cast significant doubt on the ability of the Group to
continue as a going concern; If we concludy that & materisl uncertainty exists, we are required
‘to drawy attention in our auditer's report to the related disclosures in the Statement or, if such
-disclosures are inadequate, 10 modify our opinion. Our conelusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions

‘may cause the Group to cease to continue as a going concern.

Evaluate the overall presentafion, structure -and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events In a
manmer that achleves fair presentation, S

Obtain sufficient appropriste sudit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other audiiors, such other
auditors remain responsible for the direotlon, sypervision and performance of the audits cacried
onit by them., We temain solely responsible for our-audit opinion,

We communicate with those ¢harged with governance of the Holding Company and such other entities
ingluded Inthe Siatement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incloding any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with governance with a statement thiat we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Oiher Matters

The Statement fncludes the audited Financial Results of an assoclate company whose
Financial Statements reflect Group’s share of net proflt affer tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relaies 10 the amounts and disclosures included in respect
of'these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in parapraph above.

Our opinion on the Statement is tiot modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYARIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. 104607W/W100166
_ roat oy bl o bhrtoly.
Roshni Rayomand S5ty o
Marfatia SEETherm e

O KR TR T

Roshni R, Marfatia

Pariner

M. No:! 1063548

UDIN: 23106543BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : LJB5300MH198BPLCC4 7988

Wabsite: vwnw.kmilco.ln  Telephone: 91 22 62185303

Consolidated Statement of audited Financlal Results as at March 31, 2023

Consolldated Statement of Assets and Liahlitles

(Rs, In lakhs)

As at As at
Nr. |particulars March 31, 2023 ‘Mérch 31, 2022
. Audited Audlted
ASSETS
1 |FInancial assefs
a} |Cash and cash equivplents ) ) 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Receivables
Tiade receivables 0.28 72.87
Other receivables 165,46 214.67
d) |Loans 9,33,638.92 6,66,846.66
o) linvestments
Investments accounted for using the equity method 2212447 16,646.48
Others . 2,43,115.77 2,63,514.60
f) [Othar Financial assels 224,92 224,18
Sub total 12,32 554,27 9,74,426.29
2 |Non-financiat assets
a) [Curanl Tax assels (Net) 766.78 1,702.42
b} [Property, Plant and Equipment 90.20 87.40
¢} |Intangible assets under development 14.93 3.26
d) |Cther Infangible assets 32.28 192.67
a) |Cther Nop-financlal assels 101,78 245,12
Sub total 1,006.69 2,230.86
Tola! Asssls 12,33,660,96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial fiabilities .
a} |Derivative financlat instruments 5,891.36 -
b} |Payables
Trade Payables
Tolal outstanding dues of creditors other than micro enterprises and small entesprisas 380.84 311,07
Other Payables
Tolal outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,188.27
¢) [Debt Securilles 4,90,668.25 3,03,287.04
d) [Borrowings (Other than Debt Securitles) 4,17,206,20 3,03,082.87
a) |Subordinated Liabilillas 20,231.86 20,234 24
Suh total 9,36,804.00 7,18,113.49
2 |Non-Financhal llabilitles
a) |Curreat tax Habllitles (Net) 2,699.32 2,427.98
by |Deferred Tax labilittes (Net) . 1,763.46 456.77
¢} |Provisions 931,20 1,053.29
d) [Other non-financlal lablities 598.06 531.06
Sub total 5,092.04 4,469.10
3 |[EQUITY
a) |Equlty Share Capiial 562.26 562.26
b) {Other equity 2,91,112.66 2,63,616.30
Sub total 2,01,674.92 2,54 077.56
Tota! LiabHitles and Equity 12,33,560.98 9,76,660.15




Kolak Mahindra Invastmanis Limited
Regd.Office : 27BKC, C 27, G Bluck, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5300MH1988PLCO4 7006

Websile: www.kmil.coln Telephona: 81 22 62185303
Consolldated Statemant of audied Flnancknl Results for the Perlod ondad March 31, 2023

Consolidated Staternent of Profit and Loss

{Rs, In lakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audlted Audited
REVEHUE FROM OPERATIONS '
{} pnterest Income BB8,593.19 79,605.35
#} |Didend lncome 177.01 204,12
(iil) {Ns! galn on falr value changes 1,045.72 8,605.06
) Nel galn on darscognition of finenciat Instruments under amortised cost {3.61) 110,79
calegory
(v) |Otrers 648.34 630,70
{) |Tolal Revanuo from operations 90,460.65 89,145.34
() [Otrerincome 418.32 285.83
(1} {Total Income {1 + 1} 90,878.97 89,431,417
- |EXPENSES
{} {Finance Costs 39,300.51 34,682.08
(8 {impalrment on fnandat Insruments {1,413.18) {5,276.10)
{iity {Employea Benafits expenses 3,827.57 3,472.40
(v} {Depreclalion, amodization and Impalrment 208.54 22176
{v) {Giter expanses 324247 3,117.80
(V) |Tolal expenses 45,166.31 38,218.84
(V) [Profill(loss) before tax and Share of net profits of investments .
accounted using equity method (1 - IV) 45,712.66 5321233
v
Share of net profits/{loss) of Invesimonts accounted using aquity method 5,577.99 1,740.09
(Vi) [Profitf{loss) before tax(VeVi} 51,200.85 §54,952,42
{ViIll) { Tax oxpense
{1} Cumrent tax 11,611.38 12471.63
(2} Deferred lax 1,503.69 1.563.70
Tolal tax expanse {1+2} 13,115.07 1403523
{{X) |Profiti{ivss) for the period (VI - VHI) 38,176.58 40,917.19
{X}) |Other Comprehunsive Income
{i} lems that will not be reclassified to orofit or loss .
- Remeasuramants of (ha dafinad henalit plang . 14.00 {36.37)
{il} Incoma tax relating to items that will not be reclassifled to profit or foss (3.562) 9.16
Total (A) o048 (2723}
{1) tems that will be reclassified to profit or loss
- Financlal {nstruments measured at FYOCE (796.60) (2568.55)
(i) income taX relating lo ltems that will be raclassified to profil or loss 200,54 66.15
‘tolal (B} {59618} (190.40)
Othor comprehanslve income (A + B) {585.70} (217.62)
(XH} jTotal Comprehansive Income for the parlod (IX + X} 37,589.88 40,650 57
{Xil) fPald-up equity share caplial (face value of Rs, 10 per share) 562.28 562.2¢
£X11) {Earnlngs par equity share (not annualised);
Baslc & Ditated {Rs.) 678,97 727.73
Sea secompanying note 1o the finenclal resulls

Place : Mumhal

Date :

May 26, 2023




KOTAK MAHINDERA INVESTMENTS LIMTED

Rogd.Otfice : 27BKC, G 27, G Block, Bandra Kuria Complex, Bandrs { E ), Mumbal - 400 061

CIN : USSD0DMH1838PLCO4TESE : |
Wobsite: wanw kmileain Telephora: 81 22 62185303

Consolidaled Statemunt Of Cazh Flows For The Year Ended March 31, 2023

{Rs, I lakhs)
For the year ended For tha year ended
‘Partfculars Mareh 31st, 2023 March 3tsy, 2022
: Audited Audited
Cash flow from oparating activities :
Profl} befors fax . 04,280.65 34,852,4%
AdJustments to reconolla profit bofora fax o nel cash genaraled from 7 (used-(n) oparating
eclivition
Daprocistion, amorization sad mpainment . #08.64 . 221,78
Dividend Recelved {177.01) {204.42)
Profit on Sule of Proparty, Pianl and Egtipmont : {4.28) {7.98)
Irpalement on fnanctal nstruments {1.413.18) (5,278,10})
Net gali/ {joss) on financiaf lnstrustents al Falr vatue theough prof of bss . (1042419 {8,605.08)
Irtefest on Bodrowing 39,300.61 54,682.98
Interest on Borrowing peid 133,491,45) {35,413,30)
ESQOP Expolisp ’ 7.48 38,62
Remsasttements of tha defined benei plans. 14.00 138,37}
Share of Nel profits of Invastment accounted tnder equity method {6,677.89) {1.740.08)
Dabl Inslrutnents through Olher Comprehansive intome ) {794.69) {268.55)
Dparaling profit hetore working caplial changes . 48,318.47 38,354,141
Working capital adfusiments .
{Inceeasa} ! Decrease ln Bank Balane othat than cash and cash equivalent {2.08) (2.4}
{inccease) { Decreasa in Loans (2,65,367.80) {40,782.47)
{inceease) ) Decroasa In Recelvables 133,43 441,18
{intreaso) | Decrease In Other Finantkal Assols {0.08) {0.08)
{ircrease) { Decreaso in Other Non Financial Assets 143.33 26,34
Inciease | {Devtease) it Trade payablas 69.77 {16.37)
fviease | {Decowase) i athar Payatles ] 22744 606.24
Increase | (Decrease) In other non-fnancia) tabiiles 67,00 2488
ncenasa / (Decroasa) provisions {122.09) {245.54)
{Iincresse) / Decrease i unamorpized tiscoun) : 15,867.04 2322867
{2,48,984.62) {16,726.81)
Net Cash {used In}/ generated kom cperalions {2,00.664.15) 24,629.00
licome tax paid {net) 110,404.41) {13,307.41)
Mot cazh (uaed In} F isneraled from opemiing autivilles {2,11,070,50) 8,241.59
Cash flow from Investing acilvities
Purchasa of invesiments {38,71,138.89) (45,33,177.89}
Sala of lvesimenls 38,79,5680.17 44,19,219.09
Interast on tvesimants 3,237.64 7.528.03
Purchase of Properly, Plant end Eqdpman] {73.65) {85,58)
Sala of Property, Piantand Equipmanl 14.69 39.81
Dividend on investmenis 177.01 204,13
Het cash {uzed In) { panerated from Ivesting activities s i1,778.1¢ 4.06,272.31)
Gash flow from financlipg activilles
Procaads from Dabt Sacurities 23047466 | 243,040.38
Repayment of Debt Socurities {1,40,002.68) (§:15,£69.28)
Intercorporate Doposit issuad ’ 68,200.00 20,003.38
Irtercorporata Deposlt Redeamed . (64,200.00) (27,003.35)
Commercial Paper ixsed §,18.956,02 22,68,427.68
Gommoercial Paper Reduemed {6,01,500.00) |22,57,000.00)
Tarm Loans Drawn/{rapais) 141,831,285 (1,995,560}
[ncreased{Cecrease) In Bank overdrafi{Nst} . 71,895.20 (1050001}
Het cash generatedi{used in) from Flnancing Aclivites 106,675,564 1,70,308.,12
Met incroage/ {decrease) In ¢caah and cash equivalents (3,618.24) 22,271.40
Cash aref cash equiveionts &l the beginaing of tha year 38,872.10 . 14,684,70
Gakh and cagh squivalents atihe end of the half yaat 33,353.806 36,972.10
Roconclliation of cash and ¢ash equivalents with the balance sheat
Gash and cash equivalents as por batance shael
Cashon hand
Balancas with banks in ciirrent account 33,363.86 587210
Cheguzs, drafls o hand
Gash and cash equlvatonts as restaled o3 ot the half year end * 33,353.88 3697210
* Cash ardd cash eguivalanla shown in Balance Sheet Is ret of ECL provislon of Rs. 650 lskhs os st
Karch 31, 2023 (Pravious Yeae; Rs. 7.01 dakhs)

1 The nbova Stetemend of cash flaw baa besy prepared under the ‘indirect Method' as salcul in Ind AS 7 - "Statement of cash fiow’,
I} Non-cash financing activity : ESOP from parand of Ra 7 .48 laxh fof year ended March 31, 2023 (Mareh 31, 2022 . Rs 36.62 iakh}
1} Tha pravious peried figures hsye baen re-grouped, wherevar necessary In erder {o conform o this perfod presentation.



Kotak Mahindra Invastmeants Limited ‘

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Coemplex, Bandia | E ), Mumbal - 400 051
Ci : UBBROOMH1988PLC047088

Woebsite: wwv kmit.codn Telephene: 91 22 62185303

Consolidated Statemant of audited Financlal Results as at March 34, 2023

Notes:

1 The consolidated annuat financlel resulls hava been prepared In accordance with-aad comply In all malerial aspect with tndlan Accouniing
Standards { Ind As) nolified under section 133 of Companles Act , 2013 {'tha ACT') read with lhe companies { Indlan Accounting Slandards)
Rules,2016 as amended from Ume 1o fime and other relavant provisfons of the Act, The consoiidaled annual financial stalements, used o
prapare tha consolidaled financial results, are based on the nolified Schedula HI of he Acl, as amended from tms 1o time, for Non-Banking
Financial Companios thet ate required to comply with ind AS.

2 The above consolidated resulls were reviewed oy the Audil Committes at mesting held on May 26, 2023 and appraved and laken on fecord by
the Beard of Directors al held on May 26, 2023, In terms Regulation 62 of the Sacurities and Exchange Board of India { Listing and other
Disclosure Requiternants) Regulations, 2015, .

3 Disclosire In compliance wilh Regulation 52{4) of Securilies and Exchange Board of India{Listing Obligations and Disclosure Requlrements)
Regulations, 2015 for the yesr ended March 31, 2023 Is atlached as Annexire 1.

4 Figures for the pravious periodfyear have bean regroupad wharever hacessary lo conform to currant petlcdlyear presentation,

For Kolak Mahindra Investments Limited

Diglially sigred by AMIT BAGRI

AMIT BAGR ‘Date; 023,605,726 1655:140

+05'30'

{Dlrector)
Placo: Mumbal
Date : May 26, 2023
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Annexure |

Dlselesure In compllance with Regulation 52(4) of Securities and Exchange Board of Indla(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, [|Particulars

Ratlo

a}  |Debt Equity Ratio*

b) - |Debt Service Coverage Ratio

c) Interest Service Coverage Ratlo
Outstanding Reedemable Freference

d
) Shares{Quantlty and value)
o) Capital redemptlon reservef Debenture
redemption reserve
f) MNet Worth

gl [Net Profit after Tax

h}  |Earning per share

i) Current Ratlo

i) tong term debt to working capital ratio
k}  |Bad Debt to account receivable ratlo
1) Current LiabHity Ratio

m}  [Total Debt to Total assets*

n) |Debtors Turnover

o) [inventory Turnover

p}  |Operating Margin{%)*

q}  |Net profit Margin{%)*

" r)  |Sector Specific equivalent ratios such as ’

(i} Stage Ill ratio*
(il) Provision coverage Ratio*
{il}} LCR Ratio

3.18:1
Not applicable
Not appllcable

Not applicable
Capltal redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b){Hi}) of Companles(Share capital and
debentures) Rules ,2014

15, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678,97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Appllcable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(I} Dabt Equity Ratlo

{1} Total Dabt to Total assets
(lil) Operating Margin

{iv} Nel profit Margin
(v)Stage !l ratlo

{vl) Provislon coverage Ratlo

v

(Debt SscuritestBorrowing other than Dabt

Securitiss+Subordinate

Liabilitles)f(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt
Liabllittes)¥Tolal assets

Securitles+Subordinate

(Proflt before tax+Impalrment on financlal Instruments)Total Income

Profit after tax/Tolat Incoma

Gross Stage |ll assets/Total Gross advances and credif Substitutes

Impalrmant less allowanca for Stage Ii/Gross Stage 1l assets
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Independ;:nt Auditor's Report on Quarierly Standalone Finareial Resulty and Year to Date Standalone
Finanein} Results parsaant to the Regulation 52 of the SEBI (Listing Obllgations and Disclosare
Requirements) Regulations, 2005

To the Board of Directora
Kotak Mphludrs Investments Limited

Report on the Audit of Standalone Finaneial Reaults
Opinlegn

We have audited the socompanying quarterly and yearly financial resuits of standalone financial results of Kotak
Mahindra Investments Limited (herelnafter raferred to ns *the Company’) for the quarter ended March 31, 2023
and -year {o.date results for the perlod April 1, 2022 to March 31, 2023, together with notes thereon ('the
Staternent’), attached herewith, being submitted by the Compuny pursusnt to the requirement of Regulation 52 of
the Securiifes and Exchange Board of Indle (Listing Obligations and Disclosure Requirements) Regolations, 2013,
as ameaded (‘Listing Regulations’).

In our oplnion and to the best of our informatlon and according to the explanations giVeﬁ 1o us, the aforesaid
Stutement:

'] is presented in aceordance with the requirements of Regulation 32 of the Listing Regulntions in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement pringiples Iald down in
the applicable Indian Accounting Standsirds (“Ind AS) preseribed under section 133 of the Companles
Act, 2013 (“the Act”) read withrelevant rales issued thereunder and other accoutiting principles generally
accepted in Indin, of the net profit and other comprehensive lncome and other finaneisl information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Beyis for Qpinion

We condacted our audit in ascordance with the Standerds on Auditing {8As) specified under section 143(10) of
ths Act. Dur responsibilities under those Standerds are further described in the Auditor's Responsibilities for the .
Audit of the Standalona Finaneial Reaults zection of our report. We are indspendent of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requiréments that ere relevant to our andit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Bthica, :

We believe that the audit evidence obtalned by us is sufficient end appropriate 1o provide a basls for our opinion,
Management Responsthilities for the Standalone Financlal Resulis

This Statement, which is the responsibility of the Company’s Management snd approved by the Bosrd of
Directors, has been prepared on the basis of the standalons annual financial statements, The Company®s Board of
Directors Is responsible for the preparation and presentation of this Statement that gives a true and falr view of
the net profit and other comprehensive incoms and other financial information in actordance with the recognition
-and tneasuteraent principles laid down i Tnd A8 prescribed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as mnended issupd thereunder and other accounting prinoiples
genarally wecepted ‘in [ndia and In compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsitle for mainienance of ndequate accounting records in ucenrdance with the
provisions of the Act for safeguarding of the assets of the Comparny and for preventing and detecting frauds and
pther itregularities; selection and application of appropriate acconating policies; making judgments and estimates

- that are reasonable and prudent; and the design, implementation and malntenance of adequete internal financlal
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant 1o the preparation and presentstion of the Stetement that giye a trug.and fair view and are free from
material misstatement, whether due to Traud or error,

In preparing the Statemert, the Board of Directors of the Conipany are résponsible for assessing the sbility of the
.Company to continue a3 a going concern, disclosing, as applicable, matters related to going coricern and using the

© going coneern basis of accounting unless the Board of Direptors gither intends to Heuidate the Company or to
cease operations, or ks no realistio alfernative but to'do so,

The Board of Direstors of the Company is responsible for overseeing the ﬁnmcial reporting process of the
Company

Auditor's Responsibilities for the Audit of the Standalone Financisl Rescls

Our ohjeotives are to obtein reasonable assurence about whther tho Statement as 1 whole s free. from material
misstatement, whether dus to fraud or ervor, and to {ssue an suditor's report that includes our oplnion, Reasenable
asqurance is & high level of assurance but it not a guarantes thet an audit conducted in agcordance with 8As will
always detect a material misstatement when it exists, Misstatemeonts can arise from fraud or error and ere
considered materigl if, individually or in the aggregate, they could reasonably be expected to influence the
economic decistons tfugers taken on the basiz of the Statement.

As-part of an andit In accorddtice with SAs, we exeroise professionnl judgment and maintain professional
skepticism throughout the audit. We also:

v Identify und assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufflcient
and appropriats to provide & basls for our opinfon, The risk of not detecting a material misstatement

 resulting from fraud 1s higher than for one resulting from errer, as frand may Involve collusion, forgery,
'Intanﬂonnl omlssions; misrepresentations, or the override of internal control,

& Obtain anmderstandipg of internal control relevant to the audit in order to design audit procedures that

are tppropeiate in the ciccumstances, Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinlon on whether the Company has adequate internal financigl controls with reference
'to standelone financial stnterients in place and the operating effectiveness of such controls.

e Bvaluate the appropristeness of sccounting policies used and the reasonableness of accourting estimates
and related disclosures made by the Board of Directors,

»  Conchude on the appropriateness of the Roard of Directors” use of the going concem basis of sccounting
and; based on. the audit evidence oblained, whether a materlal uncertainty exists related to evenfs or
conditlons that may cast significant doubt on the abillty of the Company to contiue as a going concéra.
I we conclude that a material nocertainty exists, we are required to draw aftention in owr auditor’s report
10 the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinon,
Our concluslons are based on the audit evidence obtalned up 1o the date of vur auditor’s report. However,
fiiture events or conditlons may cause the Company t6 cease fo continug as a going concert,
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»  Rvaluate the overali presentation, structure and content of the Statement, including the dis¢losures, and
whether the Statement represent the underlying transactions and events In a manner that schieves fair
presentation. :

We communi¢ate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and Hming of the audit and significant audlt findings, including any significant deficlencies in
internat control that we identify during our audit, o

We also provide those charged with govemnance with 2 statement that we have complied with relevant ethical
requirements regerding independence, sad to communicate with them afl relaticnships and other matters that may
reasonably be thought to bear on our independence, snd where appHeable, related safeguards,

Other Matiers

The Statement include the results for the quarier ended March 31, 2023, being the balancing Sgure between
the sudited figures it respect of the full financial year and the published wnandited year to date figures up
to the third quarter ended Decomber 31, 2022, prepared ln accordance: with the recogrition and
mensurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us.

For KALYANIWALLA & MISTRY 1LLP
Chartered Accountants
Firm Registration No, 1046{)7WN1100166

Roshni Rayomand SRR e
ﬂmﬁm,m

Marfatia AT

Roshini R. Marfatla

Pariner

M. No.i:106548
UDIN: 23106548BGUVYMB000
Mumbad, May 26, 2023.
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Statement of Standalone Audited Financlal Results as al March 31, 2023

(Fim, s festthn]

Statermoant of Standalons Assats and Liabllitles
As at As at
3;‘_ Particulars March 31,2023 | . March 31,2022
Audlicd Audllad
ASSETS
1 [Financlal assels
a} [Cash and cash squivalents 33,347.38 38,964.89
b} |Bank Balaaca other than cash and cash equivalents 47.09 45.03
¢} |Recelvables
- |vrade receivables 0.28 72.87
Other receivables 15546 21467
d) [Leans 9,33, 53892 6,66,846,66
8) |Investmenls 24821627 2,59,615.00
f) |Other Finanoiat assals 224,02 224,19
Sub total 12,16,536.30 9,63,883.31
2 |Noninancial assets
a) [Cuewent Tex assats (Net) 766.78 1,702.42
b) [Deferred Tax asseta (Net) 2,246.79 2,149.62
¢} |Propory, Pland and Equipment 80.90 87.40
d) {intangible assels under development j4.83 3.25
@) {Other inlangible essets 32.29 192.67
) |Other Non-financial assets 101.79 245,92
Sub total 3,253.48 4,380.48
- Total Assets 12,18,783,78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial llebifliies
a) {[Darivative financlal instruments 5,891 .36 -
b} |Payables
{l) Trade Payables
{1} Tolal outsianding dues of micre enterprises and small enlbrprises - -
{Il) Total oulstending dues of credilors other than micro enterprises and small onlerprises 380.64 31107
{Il} CGiher Payables .
(1) Total outslanding dues of micro enterprises and small enlerprises - -
(1) Tolal outstanding dues of creditors other than micre enterprises and small enterprises 1,426.41 1,198.27
¢} |Debl Securilles 4,90,668.25 3,93,287.04
d) [Borrowings (Qlher than Debl Secusilies) 4,17,206.29 3,03,082.87
a) [Subordinaled Liabiftles 20,231.85 20,234 24
Sub total 9,35,834.00 7,48,113.490
2 {Non-Financks! labliittes
a) |Current tax Hoblities {Net) 2,899.32 2,427,098
b} [Provislons . 931.20 1,053.28
¢} |other non-financial Habilitres 596.08 531.06
Sub total 4,72208.68 4,012,323
3 IEQUITY
a) [Equity Share Capilat 662.26 662,28
b} [Other equity 2,79.058.94 24567571
Sub totat 2,78,661.20 2,46,237.97
Tolal Liabliitles and Equity 12,19,783.78 9,66,363.79
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Statemont of Standatone Avdited Financlal Results foc the Period anded March 31, 2023

Statement of Standalone Profit and Loss (Rs, In lakhs)
Partlculars Quarer ended . Year endad
March 31,2023 Decembar 31, 2022 March 34, 2022 March 31, 2023 HMarch M, 2022
Refer Note 8 Unaugdited RaferHolo 8 Audited Audited
REVENUE FROM QPERATIONS
0) jintsrest income 28,088 97 2201825 2102142 85,563.19 79.505.35
(1} |Dividend Income 32.55 5902 103.68 7018 204.42
(i3} [Nelna'non falr velue chanass 1272.58) 312.60 1.303.57 104572 860508
Nel galn on derccogni®on of Fnancial lnstruments under amortised cost {3.61) . 81.31 Co381) 110.11
{hvy category
{v) |Othars 35107 11502 28247 £46 34 630,70
{f} {Fotal Revenus from operations 27,078.40 22,510.59 22.762,35 £9,460.65 £9,145.34
{il} {Cther Income 88.70 6541 7338 41832 28583
{IH} 1Total Incoma {1+ 1) 21,185.10 2257510 22 86571 $0.878.97 £9,431,17
EXPEMSES
{1} {Financa Cosls $2,782.92 19,252,756 870841 39,300.651 34,682,938
iy |impairment on financial insluments {2.816.32) {270.81) {56,202.94) {1.413.18) {5,276.10)
(A} |Employee Benafils expenses 553.64 105323 s7e8 3827.97 347240
{iv} [Depreciaton, amortizalion snd imphitment 4928 5162 57.08 20854 221,78
(v) [Othor expenses 902.55 87562 634.94 324247 3,117.60
{iV} |Total expensas 11,763.07 1196235 807338 45,168.31 3621884
(¥} [Profiti(loss) before tax {H) - V) 15,402.03 10,613.35 17,782.33 45,112.66 63,2§2.33
{¥ [Tax axpense
{1) Current tax 335225 3350 24 3,154 19.611.38 1247153
{2) Deferred tax 518.66 {384.52}) 1,395.37 99.83 1,825.75
Tolal {ax oxponse {142} 3,883.81 2,181.72 4,549.59 11,1942 13,597.28
Vi) |Profitiloss) for the pardod {V - Vi) 11,533.22 7.521.83 13,242,758 34,001.45 3961505
(Vi {Other Comprahensive ncome
(1) tems that wit not be rectassifad Lo profit of loss
~ Remeasurements of the defined benafl plans {43.58) 4227 {33.29) 14.00 (38.37}
(i} Incom dax relating 10 items that wil ol be reclassBied to profil of loss 10.97 {1054} 840 {3.62} 8.15
Total (A} {32.69)1 31.63 {24.09) 10.48 (27.22)
(1) Hems that wi be reclassified Lo profil or boss
- Finangial Instruments measured al FYOC 23194 514.74 91.52 {736 59) {256.65)
() tncoms tax ro'ating lo tems that wii be reclassibed t proftor oss {68.38) {128.79) {21.48) 200.6% 668.16
. JTolak(B) 173.58 $82.93 70.07 {596.18) {190,49)
Othar comprehensive Incoma (A +8) 149.97. 414.55 45,08 {585.70) {217.8%)
{iX} [Tolal Comprehensive Incoms for tha perod (VH + VIH) 14,674.59 8,230.19 13,287.83 33418.78 38,397.43
(X} |Pald-up equity shars capltal {faca valua of Rs, 40 per share) 582.28 562.28 562285 56228 562.28
{Xp |Earnings per equity share®
Baslo & Ditvled (Rs.) 265,12 139.44 235.51 604.73 704.5¢
Sep sccompanying nois 1o the Enancial reswtls

* numbers gra not annsalfized for quarler andad March 31, 2023, Decermber 34, 2022 and March 31, 2022,

Placa : Mumbat
Date : May 28, 2023




KOTAK MAHINDGRA INVESTMENTS LIMITED
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Statemunt of Standatone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)
For the year ended for the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from opejating actiylties ]
" |Profit before tax 45,712,686 53,212.33
Adjustments to reconcile profit hefore tax to net cash generated from / {used In) nperating
actlvitles . . ’ .
pepreclation, amortization and s pairoent 208.59 76
Oividend Recelved (177,01} {204.12}
Profit on Sale of Peoperty, Plant and Equipment {4.28) {7.08)
Imparrmaﬁt on finantial Instruments {1,413,18) {5,276.10)
Net galn/ {loss) ¢n financiatinstruments at fair value ticough profit or foss (1,042,11) {8,605.06)
Interest on Borrowing 39,300.51 34,682.98
Interest on Borrowing pald {33,451.45) {35,413.30}
ESOP Expenie 7.48 16.52
Remeasirements of the defined benafit plans 14.00 {36.37}
Debt Instruments through Qther Comprehensive Incame [796.69) {256.55)
Operating profit befdre working capital changes 48,318.47 38,354,141
Working capital adjostments
(Increase} / Dectedse In Bank Balance other than cash and cash equivalent {2,086} {2.13)
{Increase} / Decrease In Loans ‘ (2,65,387.80) {90,782.17}
{increase} { Decrease In Recejvables 133.13 441,16
{Increasa} / Decrasse in Other Finangkal Assets {0.08} {0.06}
qthcfease}fﬁecmase tn Other Non Flnanelal Assets 143,33 25,34
tncrease / [Decrease) I Trade payables 69.77 {15.37}
Inerease f {Decrease} In other Payables 227,14 606,21
increase [ {Decrease} In other non-financlal Habikities 67.00 24.88
fnceease / {Decrease) provitlons {12269} {249.54)
{Increase) / Decrease in unamortized discount 15,887.04 23,226.57
{2,48,984.62) (16,725.11)
Net Cash {used In} / generated from pperations {2,00,656.15) 21,629.00
Income tax paid {ne) {10,404.41) i13,387,41)
Net cash {used In] / penecated tram operating activities {2,11,070.56) 8,241.59
Cash flow from Investing acthitles
Purchase of Investments (38,71,138.89 145,33,177.89)
Sale of Investments 38,79,560,17 44,19,219.09
Interest on fnvestments 3,237.54 7,528.03
Purchase of Rroperty, Mant and Equipment {73.65) (85.58)
Sale of Progearty, Plant and Equipment 14.59 /9
Oividend on lnvestments 177.01 204:13
Net eash Jused In) f penerated from Investing actlvities 11,776,771 {1,06,272.31)
£ash flow from financing activitles
Proceeds from Debt Securities 2,30,474.96 2,43,049,36
Repayment of Debt Securitles {1,40,082.68) {1,15,669.29)
Intercorporate Daposit Issued 69,200.00 29,003.36
Intércorporate Deposit Redeemed [64,200,00) [27,003.36)
Commerclal Paper Issued 5,18,058.82 22,68,427.96
Commercial Paper Redeerned (6,01,500.00) {2.57,000.00)
Term Loans Drawn/{repald) 1,11,831,25 19,999,920}
Increasef{Decrease) In Bank averdraft{Net] 71,895.20 [10,500.01}
et cash genetated/{used In) from Finanting Activites 1,95,675.5% 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 [Continued)

For the year ended For the year ended
Particulars Moarch 31, 2023 March 31, 2022
Audited Audited

Het Increase/ {decrease) (n cash and cash equivalents {3,618.24) 22,271.40
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Cash and cash aguivalents ot the end of the year 33,353.86 36,872,140
Reconcitfation of cash and cash equivalents with the balante sheet
Cash and cash equivalents as per batance sheat

Cash on hand . .

Balanices Wwith ban's In cutrent account 33,353.86 36,972,10 |

Cheques, drafts or hand - -
Cash and cash equlvalents as restated as at the year end * 34,353,86 36,972,10

* Cash and cash equ.valents shown In Batance Sheet Is net of £CL provision of As, 6,50 fakhs as —

at March 31, 2023 (Previous vear; Rs, 7.21 fakhs)

1} The abova Staternent of cash flaw has been prepared uater the YIndlrect Method' as set out fn Ind AS 7 - 'Statement of cash low".
ti) Non-cash financing activity : ESOP from parent of s 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 Jakh}

Hi} The previous period figures have been re-grouped, wherever necessary In erder ta conferm to this perlod presentation,”
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Statement of Standatone Audited Financlal Results as al March 39, 2023

Notos:

{  Tha stendalens financlsl resulls have been prepared In accardance vith Indlan Ac.coﬁnung Slandards {Ind AS") noliled under the Companles
{Indlan Accourding Standaids) Rules, 2016 a8 amendad by tha Companles {Indfan Accounting Standards) Rules, 2016 read with lhe relevan! rules
issued (hateunder and olher accounting principles generafly accapled In Indle, Any appiication guidancefclarificalionfdirections tessuad by tha
Rasarva Bark of India or olker regulators are knpfemented as and whan thay ate issued/applicabla.

2 Tha above standaloni resulls were feviewed by (ha Atidd Commitlae al meeting held on May 26, 2023 and appiovod and taken on record by ths
Board of Ditecloms &t maatings held on May 28, 2023.Tha standalons rasulis for tha year ended March 31, 2023 have boan réviewad by the
Statidory Audilors of the Company.

3 Disclostre in compliance with Reguiation 52(4) of Sacurities and Exshangs Boasd of India(Listing Obligations and Disclosure Requiremants)
Ragulallons, 2016 for ths year ended March 31, 2023 Is allached as Annexure |

4  These standolone finaaclal resulls have heen prapared In accordance with tha raquirement of Regulation 52 of the SEBI (Listing Ohbligations and
Diselosire Requiremaonts) Rogulations, 2016, s amondad from Uma to tinva,

& ‘Thasacurly caver carlificale as per Regulation 54(3) of Sacurilles and Exchange Hoard of Indla (Uisting Obligations and Disclosura Requirements)
Regulallons, 2016 s altached a5 Annexure il :

& Tho figuras for the quarer endad Mareh 3§, 2023 and March 31, 2022 vra the balancing figure between the audited Ngures In respact of the full
financial yaar and the publishad yedr to date unaudfied figures up to tha snd of third quarer ended Decembar 31, 2022 and Dacember 31,2021
respactivaly, prepared In accardance wil) the fecognilion and meastrement principlas lald down In accoidanca vith Ind AS 34 “inladm Financlal
Reporling".

7 Thera has bean no maternis! change in tha acceuntlng paticies adoplad duting the year ended March 31,2023 for fhe Standalona Financlal Results
o5 compared 1o those follawed In the Standatone Financlal Statemaents for tha vear ended March 31, 2022,

8 Figwes for the previoys periodivear have been ragrouped wherever necessery lo conform to current perodiyear presentalids,
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Annexure |

Disclosure in compliance with Regulation 52{d} of Securities and Exchange Board of lndla(Llsllng Obtigations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratlo

a) Debt Equity Ratio®

b) Debt Service Coverage Ratlo

¢}  Hnterest Service Coverage Ratio )
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
&) Capltal redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} [Net Profit after Tax

h) Earning per share

i) Current Ratio

] Long term debt to working capital ratio
k} 8ad Debt to account recelvable ratio

B Current Liability Ratio
m)  {Total Debt to Total assets*

n}  jDebtors Turnover

o} |lnventory Turnover

n Operating Margin(%)*

1) [Net profit Margin{%)*

r} Sector Specific equivalent ratlos such as
(i) Stage Iil ratio*
() Provision coverage Ratlo*
{il) LCR Ratlo
{lv) CRAR

3.32:1
Not applicable
Mot applicable

NIl
Capital redemptlon reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures In terms of
rule 18{7)(b){i)) of Companles(Share capltal ond
debentures) Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Baskc and Diluted - Rs. 604.73
6.98:1

{32.9331

0%

55.91%

76.10%

Nol Applicable

Not Applicable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Computalion of Ratios are as follows -

{l) Bebl Equily Rallo

{il) Total Debt to Total assels
(i} Operating Margin

{iv) Net profit Margin
(v) Stage Hl ratio

(vi) Provision coverage Ratio

{Debt Securites+Borrowing olher lhan Debl Secusilfes+Subordinale
Liabiliies){Equity Share Capitat+Reserva and Surplus)

(Debl Securiles+Borrowing other than Debt Securilies+Subordinate
Liabillfies)Total assels
(Profit before tax+impainment on financlal Instruments ) Totat income

Profit after lax/Total income
Gross Stage 11l assels/Tolal Gross advances and credit Substilules

Impairment loss allowance for Stage H/Gross Slage 11 assets
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@’@ et (otak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Resuits of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madain,

Pursuant to Regulation 52 of Securities and Exchange Board of india (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financlal Results of the Company
for the Year Ended March 31, 2022,

in this regard, ple‘ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Reguiations.

Kindly take the aforementtoned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra lnvestments Limited

Company Secratary
Encl; as above

¥nlak Mashiodra Investments Lid, T+ (622 62185320 Reglsterad Office:
It UBSaDDMHI9BAPLCN47986 Fral 022 62215400 278KC, € 27, G Bloek
1B, Wrd Foor, Plot C-12, 6 Block www kotak.cam Bandra Kurfa Complex,

iiandra {€), Mumbai - 200 051, Mmbai - 460 051
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"CHARTERED ACCOUNTANTS

Independent Audifor’s Report on the Annual Year to Date Consolidated Financial Resalts pursuant (o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Malindra Investiments Limitecd

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of lIndia (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr, Name of the Entify Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicabie [ndian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Acl, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis (or Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our tepoel, We are independent of the Group in

LLP IN @ AAH . 3437 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 ool
TEL.: {91) (=22) 6158 6200, 6158 9200 FAX : (g1} (22} 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assefs of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

[n preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends te liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditer’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s repott that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a maferial misstalement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably bo
expected 1o influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also!

s Identify and assess the visks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to these risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for ow opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional amissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Gur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events ot conditions may cause the Group to cease to continue as a
going concern,

¢ Bvaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obiain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We ave responsible for the
direction, supetvision and performance of the audil of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities icluded in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, {he
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controf that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matiers

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of {hese entifies, is based solely on the report
of such auditors and the precedures petrformed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financiai statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annwal {inancial statements.

For KALYANIWALLA & MISTRY LLY
Chattered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M. No.: 106548 R
UDIN: 22106548ATKPYNY 173 _ !
Mumbai, May 23, 2022.




Kotak Mahindra Investiments Limited

Regd.Office : 27BKC, G 27, G 8lock, Bandra Kuila Complex, Bandra { £ ), Mumbai - 400 051
CIN 1 UB5S00MH1988P1.C047486

Wabsite: www.kmil.coin  Talephone: 81 22 82185303

Consolldated Statement of audited Financial Results as at March 31, 2022

Consolldated Statemenl of Assefs and LlahHlities [Rs. In Jakhs)
As al As at
N [Particutars March 31, 2022 March 31, 2021
) Audited Audifed
ASSETS
1 [Financlal assets
&) |Cash and cash equivalents 36,984,589 14,691.83
b} tBank Balance other than cash and cash equivalerts 45.03 42.90
6} |Receivables
Trada receivables 72.87 122,85
Other receivables 214,87 594,51
dy |Loans 666,845.66 620,983.57
a) |lavestments
Iavestments accotnted for using the equity method 18,546,48 14,806.39
Qthers 253,514,650 138,521.68
) {Other Financial assets 224.19 221,99
Seub tolad 974,429,290 785 085,72
2 Non-flnanclal assets
a) [Gurrent Tax assels {Nel) 1,702,42 $,547.82
b) |Deterred Tax assels (Net) - 1,031.63
) |Property, Plant and Equipment 87.40 127.26
d) [inlangible assels under development 3.25 3.30
e} |Giher intangible assels 192,67 320.89
£} jOther Non-financial assets 245,12 270,46
Sub total 2,230,86 3,271.36
Total Asseis 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial llabilities
a) [Derivalive inancial instruments - 1,624.26
b) |Payables
Trade Payables
Total culstanding dues of creditors other than micro enlerprises and small enterprises 311.07 328,44
Olher Payables
Total culstanding dues of credilors ofher than micro enferprises and small entetprises 1,498.27 582,05
¢) |Debl Sscurities 393,287.04 264,442 86
d) |Borrowings (Other than Debt Securitles) 303,082,87 296,822 12
g} [Subordinatad Liabilities 20,234,24 20,239.62
Sub total 718,113.49 574,847.34
2 iNon-Financlat llabilities
a} [Current fax lisbilites {Nel) 2,427.98 3,169.26
b} Deferred Tax fizbilllies (Net) 456.77 -
¢} [Provisions 1,053.29 1,302.83
d) Other nen-financiat [abifilies 531.06 506.18
Sulb» {olal 4,469.10 4,968,27
3 JEQUITY
ay [Equily Share Capltal 562,26 562,26
by |Other equily 253,615,30 212, 779.21
Sub total 254 077,56 213,341.47
Total Liabilities and Equity 976,660,15 793,257.08




Keotak Mahindra Investinents Limited
Regd.Office 1 278KC, G 27, G Biock, Bandra Kurfa Complex, Bandra { E ), Mumbal - 400 651
CIN : U65300MH 1088 C047986

Wabsite: wwrr kmil.coln  Telephona: 91 22 62185305
Consolldaled Staterment of audited Financial Results for the Perlod endod March 31, 2025

Caonsolldated Statement of Prolit and Loss

{Rs. In lakhs)

Parleulars

Year entod

March 31, 2022

March 31, 2021

Audited Auditad
REVENUE FROM OPERATIONS
{i} linlerestinzome 79,595.35 7087446
(i) {Dividend Incoma 204,12 .
(B} |Faes and commission incoms . 79077
{tv) [Naf gain on fair value changes : 8,605,06 4,213.66
) Net gain on darecognilion of financial instruments under amortisad cost 110,11 -
calegory
{vi) [Others 630,70 26,18
[t} |Total Revenue from operatlons 89,146.34 75.944.07
() [Otherincome 265,83 214,63
(H) |Total income {1 + 1) 49,43147 76,128.70
EXPENSES
{i} |Financa Cosis 34,682,498 32,547.43
(I} ilmpairment on financial Instrumants {5,276.10}] 3,347.58
(i} IFmployee Bonefils expenses 3,472,40 3,063.03
(v} [Dapraciation, amortization and knpatrment 221,76 208.28
[vy [Other expensas 3, 117.80 3,351,486
(V] [Total expenses 36,218.84 42,617.78
(V) |Profit{loss) before tax and Share of net profits of Invesimants
aceowtted using equlty method {Al- V] 53,212.33 33,610,092
(Vi) |Sharae of net profilaf{loss) of Investments accounted using equity
method 4,740,08 380.94
(VH} fprofitf{ioss) before tax{vavi] 54,952.42 33,991.86
{VIH} [Tax expense
{1) Cusrent tax 12,471.53 8,879.85
{2) Daferred lax 1,563.70 (191.73)
Totad tax expense (1+2) 14,836,23 8,688,912
{1X) iProfiUfloss) for the perlod (VI - vill) 40,917.1% 26,303.74
(X} [Other Comprehensive Incoine
{1} liems that will not be reclassified to prolit orloss
- Remaasuramaents of the defined benefit plans (36.37) (1.990)
{ii} Incame tax relating to items that wifl not be reclassiNed ta profit or loss 9.45 0.48
Tolal [A) [27.22) (142
{i} Hems thal will be reclassiffed le profit or losy
-~ Financial Instrumanis measured at FYOCI {256.65) (0.53)
{H) tncome tax relating to ltems that will ba reclassified to profit of loss 66,15 0,13
Total (B} {196.40) [8.40)
Other comprehensive Income (A ¢ B) {217.62) [1.82)
[Xl) [Total Comprahensive Income for the partod (1X + X) 40,699,587 25,301,982
(XH} |Pald-up aqulty shara capital (face value of Rs. 10 per share’ 662,26 562,26
{XIll} |Earnings per equlty share {not annualised):
Basic & Diluted (Rs.) 727,73 450.04
Seo accompanying note fo the financial rasulis
Plage : Mumhal
{3ate 1 May 23, 2022
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Gonsofidalod Statement Of Cash Flows For The Year Enged March 3181, 2022

[Rs. [n fakhs)

Particulars

For the year ended
tharch 31s(, 2022

For the year ended
Karch 3tsi, 2021

Atdlied Audiisd

Cash How from operating aclivilles
Profit before dax 64,082.42 33,991,868
Adjusiments to recenelle profit hofore iax 1o net cash generated from 7 {used In} operating
acllyities
Dapsaciation, amortizatien and impatrmien? 221,76 208.28
Dividond Receivad {204.12), -
Profit on Sele of Properly, Plant and Equlpmeant {7.98) (7.61}
Impairment on fnanclad instruments {6,278.10} 3,347.58
ot galn/ (fo58) on finandal Instruments at fatr value through profil or loss {8,605.08) {4,176.80)
{nlarest on Bomowing 34,682,608 32,547.43
Inlerest on Borrowing pale {35,413,30) 137,182.40)
ESOP Expense 36.52 9%.13
Remeasurgmants of lhn defingd banefil plans {30.37) {1.90)
Shure of MNet profils of Investment accounted under squity method {1,740.09) (380.94)
Debt instrurnents through Qlhwi Conprehensive inconie (256.55) {0.53}
Qporating profit heloro working caplal changes 36,354,141 28,443,680
Working capital adjustmants
{Increase) f Decrease In Bank Balence other than cash and cash equivalant {2.13) 145446
{Increasa} / Decrease in Loans (40,782.17) (687,773.37)
tncrease} ! Decrease b Receivables 441,16 {282,70)
{Intrease) / Dacrease [n Other Finonclal Assels {0.08) {25.00)
tlncreasae) F Decrease in Olher Non Financisl Assels 25,34 (28.78)
Increase f (Decrease} In Trada payahles {15.3% {2.167.63)
hicrease f (Decroase) in olher Payables 606,29 [1,189.42)
hicrease f (Decrease) in other nor-financlal Habiklies 24.88 {248.84),
tncrease f (Decrease) provislons (249.64) 625,65
{lcroase) / Decroasa a unamonized discount 23,226,671 £4,800.86

(16,726.1%) (74,833,779
Net Cash (usedin) / generaled from cparatons 21,62000 (46,289.97)
Incomg fax pald (nat) (£3,387.41) {7,096.09)
Net cash (used In)f generated from operating aclivilles 8,241.5% (53,486.08);

Cash fow from invasting actlvitles
Purchase ol invesimants

{4,633,177,89)

[2,648,61242

Sata of invesimanis 4,419,219,09 2,5683.776,72
interes! on Invesiments 7,628.03 £,060.75
Puwrchase of Praperdy, Planl end Equipment {85.5B) (151.63};
Sale of Property, Plant and Equipment 3894 7050
Dividond en invesiments 204.13 -
Net casly [used In) / genarated from [nvesting activities {106,272.31) {68,847.08)
Cash fiow from fipancing activitles
Proceeds lrom Debl Socurdlies 2435,049.35 12046242
Repaymenl 6f Dabl Securilies (115,689,28) {178,230.84)
intercarporate Deposil fssued 29,003,3% 92,000,00
linlercarporate Depostl Redeamed {27,003.35) (109,4C0.00}
Commercial Paper issued 2,288,427.95 873,262.34
Cominarcial Paper Redaemed {2,257,030.00) {263,7684,49)
Tam Leans Drvwnd{repald) (9,099,90) 30,000.00
Increasef{Docrease) in Bank ovardiaii(Met} (£6,500.01) 3,656,908
Nel cash goneraiadi{used In) from Financing Actlvites 126,308,112 {31,993.58)
Nol increase! (ecrease}in caslt and cash aguivalends 22,277.40 {144,326,82)
Cosh and cash aqguivalenis at the beginning of the year 14,694.70 159,021.52
Gaslt and cash squivalonts at the ead of the half year 36,972,110 14,694,70
Reconchliation of cash and cash equlvalents wiiih the balanice shest
Cash and cash equivalenls zs per balapce sheet

Cash en hand

Balancas with banks In ausrent accounl 36,472.10 14,694,70

Checgues, dralts on hand
Cash and e2sh equivalanls as restaled as at the habf yoar end * 38,072.10 14,694,770

* Cash and cash aguivalenls shown in Balance Sheet Is net of EGL provision of Rs, 7,21 takhs a5 at
Kareh 31, 2022 (Previous year: Rs, 2,87 kakhs)

B The above Slatemand of cash flow has been prepared under tha 'Indirect tathod as sat out In Ind AS 7 - 'Stalement of cash flow',
18). The pravious pariod figures have heen re-grouped, vherever necessury In oider to confarm o his pered presentatien.

1) Nori-cask fnancing ackivily : ESOP from paront of Rs 36.52%akh for year endsd March 3151, 2022 {March 3£st, 2021 « Rs 89,13 {akh)
V). The praviaus yoar's figures have been re-grouped, wharover nacessary In arder 1o conlormn o thls year's preseniation,
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Regd.Office ; 27BKGC, € 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 054
CIN ; UB5900MH 1988PL.CO47986
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Consalidated Statement of audited Flnancial Results as af March 34, 2022

Notes:

1 The consclidated annual financial results have been prepared in accordance with and comply in all material aspact with Indian Accounting
Standards ( Ind As} natified under section 133 of Companies Act , 20113 (the ACT') read with the companles ( Indian Accounting Slandards)
Rules, 2015 as amended from time to time and other relevant provisicns of the Act. The consolidated annual financlal statements, used lo
prepars the consclidated financial results, are based on the natified Schedule 11l of the Act, as amended from lime to time, for Non-Banking
Financtal Compantes that are required 1o comply with Ind AS.

2 The abova consolidated rasults were reviewed by the Audit Commiites and approved and laken on record by the Board of Direclors al their
respeclive meetings held on May 23, 2022, In terms Regulation 52 of the Secuwrities and Exchange Board of India [ Listing and other
Disclosure Requirements) Regulalions, 2015,

3 COVID-19 has had an extraordinary impact on macroeconomls conditions in india and around the woild post declaration of it as a
panderic by World Health Organisation in Mareh 2020. Nallon-wide lockdown in April-May 2020 fdfowed by localised lockdown were
imposed {o reskict the spread in areas wilh slgnifican! number of cases, The reslrclions were gradually lifted leading to improvement in
economic activily, This was follawed by two waves of COVID-19 with outbreak of new variznls which led {o the re-impositien of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaceines to a farge population In the country.

India is emerging frem the Covid-19 pandemic. The extent to which any rew wave of COVID-19 pandemic will mpact ihe Group's results

will dapend on ongoing as wall as future develapments, Including, among other things, any new informatian concerning the severity of he
COVID-19 pandemic, ardd any action to conlain its spread or miligate s impact whether government-mandated or alected by us,

4 Disclosure in compliance wilh Regulation 52{4) of Securities and Exchange Board of india{listing Cbligalions and Disclosure
Requiramants) Regulations, 2015 for lha year ended March 31, 2022 is attached as Annaxure |

5  Figures for the previous pericéfyear have been regrouped wherever necessary to conform to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For tak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS
Finin Reglstratlon Numhber: 104607WAN100166
papsa~fo® e kcw&v(
Roshni R. Marfatia “™" N (Director)
Pariner Place: Mumbal

Memhership No,: 106548
Mumbai

Dale : May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52{4} of Securtlies and Exchange Board of India(listing Obligations and
Biselosure Requirements) Regulations, 2015 for the year ended March 34, 2022

SrNo.  {Partculars Ratlo
a) Omitted -
b} {Omitted “
¢} iDebt Eguity Ratio* 2.82:1

d) Omitted

e} 1Omitted

f) Debt Service Coverage Ratio

g} Jinterest Service Coverage Ratio
Qutstanding Reedemable Preference
Shares{Quantity and value)

i} Bebenture redemption reserve

i Met Warth
k}  [Net Profit after Tax
] Earning per share

Mot applicable
Not applicable

Not applicable

Dehenture redemption reserve is ot
required in respect of privately placed
debentures in terms of rule 18(7)(b)(H) of
Companies{Share capitai and
debentures) Rules ,2014

Rs. 254,077.56 Lakhs

Rs. 40917.19 Lakhs

Basic & Diluted - Rs, 727,73

) {Current Ratio 1.08:1
n) |Long term debt to working capital ratio 8,031
ol Bad Deht to account receivable ratio 0%
p)  |Current Liability Ratlo 59.41%
a)  Total Debt to Toltal assets* 73.37%
r) Debtors Turnover Not Applicable
5) Inventlory Turnover Not Applicable
t} Operating Margin{%)* 55.55%
u) MNet profit Margin{%}* 45.75%
v} [Sector Specific equivalent ratios such as
{i} Stage il ratlo* 1.24%
(ii} Provision coverage Ratlo*® 56.63%
(i) LCR Ratio 84.58%
*Formuta for Compultation of Raties are as follows -
(1) Debt Equity Ratfo (Dabt Securiles+Borrowing olher than Deabt

(i) Tola!l Del {o Total assels
(it} Operaling Margin

{iv) Nel profit Margin
{v)Stage i ralio

{vi) Provision coverage Ratio

Securitles+Subordinate
Capital+Raeserve and Surplus)
{Pabi Sacurites+Borrowing other than Deht
Sacuriliss+Subordinate Liabililies)Total assets

{Profit before taxHmpairment on financial instruments)Total
Incoms

Profit after tax/Total Income

Gross Stage Il assets/Tolal Gross advances and credil
Substitutes

Liabilities)(Equily Share

Impaiment loss allowance for Stage {1H/Gross Stage | assels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 32 of the SEBI (Listing Obligations aud Disclosure Requirements)
Regulations, 2015

To the Board of Directors
IKotak Mahindra Investments Limited

Report on the Audit of Standalone Tinanceial Results
Opinion

We have audited the asccompanying quarterly and yearly financial resubts of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company’) for the quarter ended March 31, 2022 and year
to date resulls for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations").

Inn our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it} gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Rthics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are refevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code off Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN ¢ AAH - 34137
=FC|STERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo1
TEL.: {91} {22) 6158 6200, 6158 7200 FAX ! {91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that ave reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating cffectively for ensuring accuracy and
completoness of the accounting records, refevant to the preparation and presentation of the Statement that give z true and
faiv view and are free flom material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Divectors of the Company are responsible for assessing the ability of the
Company to continue as a going concen, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Drirectors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibiiities far the Aundif of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud o error, and fo issue an auditor’s report that includes our opinion. Reasonable
assurance is a high tevel of assurance but is not a goarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional skepticism
throughout the audit. We also:

o ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinjon. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an uaderstanding of internal controi refevant to the audit in order to design audit procedures that are
appropriate tn the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of owr auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during owr audit.

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matiers

N The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Stateinent which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited (iguves in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No, 104607W/W[00166

Roshni R, Mar{atia

Parther

M. No.: t06548

UDIN: 22106548 ATKPMUE459
Mumbai, May 23, 2022,
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Statement of Slandalone Auditad Financlal Results as at Mareh 31, 2022

Statement of Standalona Assets and Llabllities

{Rs. In lakhs)

Asatl As al
r?; Partieulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assels
g} [Cash and cash equivalenis 36,964,689 14,691,83
o} [Bank Bafance other than cash and cash equivalents 45.03 42.90
¢} [Receivables
Trade receivables 72.87 122.85
Olher recelvables 214.67 5384.51
d} {Loans 566,846,665 620,983.57
8) |invesiments 259,615.00 144,622.18
f} [Other Financial assets 224,19 221,99
Sub {otal 963,983,314 781,279.83
2 [Non-financial assets
a) |Curent Tax assets {Net) 1,702,42 1,617.82
b} |Deferred Tax asssts (Net) 2,148.62 3,200.07
¢} |Property, Plant and Equipment 87.40 127,28
d} (intangible assels under development 3.726 3.30
8) (Other intangible assets 192.67 320.8%
) 10ther Non-financlal assets 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assels 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Flnanctal liabilities
a) tDerivative financial instruments - 1,624,25
b) |Payables
Tragle Payables
Total culslanding dues of creditors other than micro enterprises and small enterprises 311.07 326.44
Other Payables
Total outstanding dues of creditors olher than micro enteeprises and small enterprises 1,198,27 592,05
c) jDebl Securilies 393,267.04 256,442 88
d)  {Borrowings (Other han Debt Securities) 303,082.87 205,822.12
@) {Subordinated Liabilities 20,234.24 20,239.62
Sub totat 718,113,48 574,947.34
2 {Non-Financial llabilitles
a) {Current tax lisbllifles {Net} 2,427.98 3,159.26
by |Provisions 1,053.29 1,302.83
¢} |Other non-financial liabilities 531.06 506G.18
Sub tolal 4,612.33 4,968,27
3 JEQUITY
a) {Equity Share Capital 562.26 562.26
b} {Other equily 245,675.71 206,241.76
Sub total 246,237.87 206,864.02
Total Liabilities and Equity 968,363,79 766,719.63




Kotak Mahindra lovestments Lislted
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Statement of Stanidalone Audited Financial Results fer lhe perod ended March 39, 2022

Statermant of Stendalone Profit and Lass

(s, In lakhs)

See accompanying nole to the fnands) resuhs

Pariculars Cuarter ended Year ended
March 31, 2022 | December 31, 2621 Mareh 31, 2021 March M, 2022 March 31, 2021
Unaudited Unaudited Unaudited Audited Autited
REVENUE FROM QPERATIONS
{) Hnlerest Incoms 21,125.06 20,960.97 17,167.41 79,695.35 TO.874.46
{n) |oividend Inceme - 204,12 - 204,12 .
{#) |Fees and commission lncoma - - £62.90 - 790.17
() |Nal gata on falr vahea changes 1,384,88 3.281.54 1,284 40 B8,E05.06 4,213.66
) Nel gain on deracogaition of finsntisl instruments under amoitsed cost - - - 110,11 -
caleuody
v} [Others 282,45 1348 17.09 630,70 26,18
I} |Totak Revenuo fram operations 2279235 244549, 16 9,021,809 £9,145.39 75,914,07
(i} jOtherincome 73,38 5535 48,83 28583 214.63
(U} jTolal income {1 + 11} 22,865,741 24,514.5¢ 19,070,712 5‘9.431.17 76,628,710
EXPENSES
{i) jFlnanca Gosts §,708.41 9,668,687 7.771.92 34,692,968 32.547.43
{u) jlmpaliment on financtal Inslruments {6.202,94) {1,585.84) {3495.81) {5,278.10) 3,347,556
i} {Employee Benekls expenses 878,91 868.41 844,00 347240 3,063.03
{iv) |Depreclatien, amortization and Impalrment 57.03 5475 55.12 221,78 208.28
{v} {Olher expenses 631,94 $20.47 144143 3.117.80 336148
{1V} {Tolal expenses $,073,38 iD, 222 &7 6,506.66 36, 216.64 42,517,714
(V) iProfilfloss) before tax (Hl - V) 17,792,323 14,201.84 12,564.06 £§3,212.33 23,610.82
{Vi) |Tox expense
(1) Current tax 3.154.21 3601.80 2,318.80 12,471.53 8,879.85
{2} Defarred lax 1,385,37 5888 870.08 1.12575 (287,81}
Talal tax expanso (1+2) 4,64%.58 3,660,708 3,187.88 13,697.28 §,592.24
{Vif) [Profitffloss) for tha partad {V - VI} 13,242,756 10,633.08 8,376.18 39,616.05 26,018.68
{vitf) [Gihes Comprehensiva incoma
(i} Hams thalwil not be reclassified 1o profil of last
- Remeasvrements of the defined benefit plans (33.39) $.48 2332 {38.37) {1.90)
{4) Incoms lax refating to ems thal will nol be rectassited lo prodd o loss 8.40 {1.63} (5.87) 9.5 048
Tolal {A} {2:,99) 4.85 17,45 {27.22) 14.42]
(i} ltems thel will he reclassified fo profil or lose
- Finandal Instruments measured ol FVQCI 91.52 (366.680} 299 {255.55) {053}
() Incoma tax; retating to items that will be reclassified to pro® o foss (21.45) 92,04 {0.71) 68,15 413
Total {8} 16.0F 1274.65} 2.08 £190.40) {0.49
Olhar comprehensive Income (A + B} 45,08 1265,70) 19,53 (217,62} 11,82
{[x} |Total Comprehensive lncome for the perlod (VA + Villh 13,207,853 10,361.36 8,385,71 39,3974 2601686
(X3 |Pald-up squily shase capital [face value ¢f Rs, {0 per share) 562,28 562,26 562,26 562,28 562,28
(X7 |Earmings par equily share {no! annualised):
Basle & [Mhied (Rs.) 23553 189.08 165.7¢ 704,57 444,97

Place ; Mumbai

Cate:

May 23, 2022
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Statement of Standajons Gash Flows for the year Ended March 31, 2022

{Rs. In lakhs)

Fer tho year ended

For tha year andad

Parilcutars tarch 3134, 2022 March 31st, 2021
Audlied Audited
Cash fiow froim operating asilvities
Profil before tax 53,212.35 33,610.82
AdJustiments to reconcile pralit befors tax 1o net eash generaled from ! {used In} oparating
acllvities
Lapredalion, smorizatlon and impaimen 221,76 208.28
Dividend Recejvert (204,12) -
Profil on Safe of Property, Planl and Eguipmen {7.98) (7.61}
impairment on financial nstruments (56,276.10) 3,347.58
Hot galn/ (foss} en financlal instruments al Faf value through pmfl or los) (8,605.06) (4.178.80)
fntarest on Berrawing 34,682,098 32,847,413
Inlerast en Bosrewing paid {35,413.30}) {37,182,00)
ESOF Expanse 3652 81,13
Remazasuremenls of ihe defined beneft plan: {3637} {1.90)
Deblinstrunents through Other Comprehensive Incame (256,66} {0.53)
Operating profit hefare working capltal changes 58,354,111 28,443.79
Working capltal adjusiments
{increasa) ! Decrease in Benk Balshce olher than cosh and cash eguivaten {2.13) 1,454 46
(Increass) f Decraass in Loans {40,782,17) {87,7173.37)
(Increasa} £ Detraase in Receivables 441,18 (282.70)
{Increass}f Dotroase in Olhes Financial Assele {0.06) {25.00)
{rcraese) f Decesasa in Olher Nan Finangial Asssle 26,34 (28.78)
Increase /{Deeranss) In Trads payables (15,37) {2,167.63)
Increase f{Decrease) i other Payables 606,21 {1,188.42)
Increase / {Dacreass) in ether non-financlat Habilitiar 24,68 {248.84)
Incronse [ {Decrease) provisions (249.54) 526.65
{increase) / Docrease I tmamoriized distoun! 23,228,567 44,800.86
{16,726.11) {74,833.77)

Nel Cash {used In) ! generaled fiom operallons 2162900 (46,386,98}
eorms lax paid (nel) {13.387.41) {7,696.09}
Met cash {used In} f generated from operaling activilies $,241,59 | {63,486.06)
Gash flew from [nvesting aclivilles
Purchase of investments (4.6533,177.89) {2,648,612.42)
Sale of lnvesiments 4,419,219,090 2,681,716.72
Iderest on Invastmenls 7.528.03 6,069.75
Purchase of Property, Pland and Equipmery (85.58} {151.63)
Sale of Property, Plant end Equipmen 300 70.50
Dividend on [nvesiments 204.13
Not cash {used In) 7 generated from investing activillas {106,272,31} 169,847.68)
Gash flow from financlng activities
Precasds liom Bet! Secunilles 243,048.30 120,482.42
Repayment of Debt 8eciuilies {4 15,669.28) £179,230.94)
Intercarporate Deposit issued 29,003,368 92,000.00
Intarcarparate Deposil Redeamed {27,003.36) {169,400,00}
Commarclal Paper issued ' 2,288,427 96 £723,262 34
Coemmerclal Paper Redeamed (2,257,000,00) {863,764,45)
Term Loans Diavmf{repald) {9,999.90) 30,000.00
Inereasef{Cecreasol I Bank overdraiiNet) (£0.50001) 3.656.99
Nel cash generatedi{used [n) frem Finaneing Acllvitos 120,308,12 {31,893.68})
Nel increassf (decreasal In cash and cash aquivalents 22,277.40 [144,328.82}
Cash and cash equivalents ai the hoginning of the yea 14,694.70 159,021.562
Cash and cash equivalents at the end of the Naif year 38,972.10 14,694.69
Reconcillatien of £aslh and cash equivalents with the batance sheal
Cash and cash equivalents as per halenca shoe

Cash on hand . -

Balances wilh hanks in curreal accoun 36,972.10 14,694,70

Cheques, gralts on hand - .
Cash and cash equivalents as restalod as at the half year end * 38,972,10 14,694.70

* Gash and cash aquivalents shown In Balance Sheel is nel of ECL provision of Rs. 7.21 lakhs as al
March 31, 2022 {Previous year Rs, 2,87 [akhs)

1} The above Slatement of gash flow has baen prepared under tha hllrect Method' as set eutln Ind AS 7 - 'Statement of cash ftow
1), The provious perod Agures have bean ra-grouped, vdverever necessary In order o conform to this peried presentatior

11} Mon-cash hnancing sctivity | ESOP frem parend of Rs 36.52 [akh for year ended Margh 318, 2022 {March 3151, 2021 - Rs 559, 3 lakh
IV}, The previous year's Ngures have been re-grouped, wherever necessary In ordsr 1o capform to ks year's presentatior




Kotak Mahindra Invastments Limited

Regd.Office : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra ( € ), Mumbal - 400 051
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Statement of Standalone Audlted Financlal Resuils as at March 31, 2022

Netes:

1

10

The standalone annual financlal resulls have been prepared In accordance with and comply in all material aspect wilh Indien Accouniing
Standards { Ind As) notified under section 133 of Companles Act , 2013 (the ACT") read with the compantas { indlan Accounling Standards)
Rules,2015 as amended from time o time and other relevant provisions of the Act, The slandalone annual financlal statements, used to
piepare the standalone financlal results, are based on the notified Schaduls |1 of the Act, as amended from time 1o ime, for Non-Banking
Financial Companias {hal are required to comply with Ind AS.

The above slandatone resulls were reviewed by the Audit Commiltes and approved and taken on record by the Board of Direclors at theis
regpective meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Lisling and other
Disclosura Reguirements) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and arcund the world posl declaralion of il as a
pandendc by World Health Organisalion in Marzch 2020, Nation-wide lockdown i April-May 2020 followed by localised lockdown were
imposed to restrict the spread In areas withy significant number of cases. The reslrictions were gradually lifted leading o improvernent in
economlc activity. This was followed by two waves of COVID-19 with oulbreak of new varlants which led lo the re-imposition of reglonat
lockdowns which were subsequently lifted supported by administrallon of the COVID vaccines to a large populalion in the country.

India is emerging from tha Covid-19 pandemic. The extent to which any new wave of COVID-18 pandemic will impacl the Company's
results wi depend on ongoing as well as fulure developments, including, among other things, any new informaticn concarning the saverity
of the COVID-18 pandemic, and any aclion to contain ils spread or mitigate ils impact whether government-mandated or glected by us,

Infermation as required by Resarve Bapk of India Circular on "Resolution Framework 2.0 Resolution of COVID 19 related stress of
individual and small business" dated May 8, 2021 Is allached as Annexure |,

On November 12, 2021, Reserve Bank of India issusd circular requiring changaes fo and clarifying certain aspects of [ncome Recognliion
and Asset Classification nerms. The Company has taken necessary sleps to comply with these norms / changes as they become
applicabla. The Company conlinues lo hold loan foss provisions as per exisling Expecied credit loss (ECL} model and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regudation 62(4) of Secuiilies and Exchange Board of India{listing Obligations and Disclosure
Requirements} Regtfations, 2015 for the year ended March 31, 2022 Is atlached as Annexurs I,

Assel Cover avaiable as an March 31, 2022 in case of non-convertible debt securlies issued by company as per requirement of
Regulation 54 read with Regulation §8(1)(d) of LODR Regulations is aliached as Annexure il

The figures for the corrésponding three monihs ended March 31, 2021, as reported in these standalone financial resufls, have been
approved by the Company's Board of Directors, but have not been audited or subjected lo review by the slalutory auditors of the Company.

The standalcna results for the quarter ended March 31, 2022, being {he balancing figure between the audited figures In respect of the full
financial year and the published unaudited year to date figures up to the thlrd guarter ended December 31, 2021, prepared in accordancs
with the: recognition and measurement principles latd down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject
to fimited review by us,

Disclosure pursuant to Masler Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RB1 clreular
RBYDOR/2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 daled 24 Seplembsr 2021

Patliculars During the Year ended
. March 31, 2022

Delails of foans not in defaull that are transfemed or acquired Nil

Dolails of siress loans fransfarred or acquired Ni

Figures for the previous periodfyear have been regrouped wherever necessary to conform to current periodiyear prasentaiion,

For KALYANIWALLA & MISTRY LLP F Tlek Mahindra Investmenis Limited

CHARTERED ACCOUNTANTS
o

Finn Registration Number: 104607WMW100468
(Director)

Place: Mumbai
Date : May 23, 2022

Reshni R, Marfalia
Parlner

Mombership No,; 106544
Mumbai




Annexure |

Informatlon as required by Reservo Bank of India Clretlar on resolilion framework -2,0 Resofution of GOVID 19 rolated stress of Individual and small business
dated Hay 6, 2021

Format X-Quarler endng March 31, 2022 {Rs. In lakhs)
5t Ho, Description

Individual Borrawess
Smalt huslnosses

Personal Loans Business Loans

(A) Number of cequasts recebvad for invoking
regelution process under Fart A
Number of secounts where raselulion plan has

been implemanted under ihis window

©

th n
{D) O (C), aggregale amount of dobl Ihat was
converied inlo ofhar sacurilles
(E) Addiionat lunding sanctioned, H any, ncirdng
between invocatlon of the plan and - -
implemen!ation
{F) Increase b provigions on account of the

implemeatation of he roseheion plar




Annexure 1|

Disclosure In compliance with Regulation 62{4} of Securities and Exchange Board of India{bisting Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. [Parliculars Ratio
a)  {Omitted -
b)  [Omitted -
G} Debt Equity Ratio* 2,911
d)  |Omilted -
a) |Omitted

fy  IDebt Service Coverage Ratio

@) |Interest Service Coverage Ratio
Ouistanding Reesdemable Praference
Shares(Quantity and value)

I} |Debenlure redemption reserve

i |Net Worth
ky  [Net Profil after Tax
I}. (Earning per share

Not applicable
Not applicable

Nol applicable

Debenture radempilon reserve is not
required in respect of privately placed
debenturas In temms of rula 18(7){b)(lf) of
Companles(Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704.57

m}  [Current Ratio ‘ 1.08:1
n) Long term debt to working capital ralio 9,031
o)  [Bad Debi to account recaivable ratio 0%
p)  |Current Liability Ratio 59.44%
g) |Total Debito Tolal assets* 74.00%
n Debtors Turnover Nof Applicable
g} |Inventory Turnover Net Applicable
1} |Operaling Margin{%)* - 53.60%
u)  [Net profit Margin{%)* 44.30%
v).  {Seclor Speciflc equivalent rafios such as
(i) Stage Il ratic* 1.24%
(i} Provision coverage Ratio* 56.63%
{iil) LCR Ratic 84.58% -
*Formuta for Computation of Ratios are as follows -
(i} Debt Equity Raiio {Debt Securites+Borrowing other than Debt

)i} Total Debl lo Total assels
(iii} Operating Margin

{iv) Net profit Margin
{v)Stage [l ratio

(v}) Provision coverage Ratlo

Securittes+Subordinate
Capital+Reserva and Sumlys) .
(Debt Securites+Borrawing other than Deht
Secuwritiea+Subordinate Liabilities)/Total assels

(Profit bsfore tax-+impairment on finansial instruments)Talal
Income

Profit after tax/Total Income

Gross Stage Il assels/Tolal Gross advances and credit
Substilutes '

Liabilittes)/(Equity Share

Impairment loss allowance for Stage HlfGross Stage Il assels




Annexure i

Cerlificale for asset cover In respec! of [tsted debi securitias of the Kotak Mahindra Invesiments Lmnited

Based an examinalion of books of accounts end other relevant recordsidocuments, we hereby cedlify lhal:

=} Kotak Mahindra [nvesimeants Limhed{The "Company} has vida lls Board Resolullon and infermatlon memsarandumd shalf dlsclosure doelment
and under varlous Deboniure Trust Deeds, has issued the following [isted debt securitles:

{Rs, In {akhs)

Private Placement/ .
Sr No. 1SIN PubRe Issua Sacured/ Unsecurad Face Value
[ INED7SFOTGF? Private Placemant Sacured B,030.00
2 INEG7SF07GT8 Private Placement Secured 1,700.00
3 INESTEFO7GLS Privalz Placemesnt Secired 7,500,600
4 INEBYEFOTHAY Privata Placement Secured 20,000.00
& INEBYEFOTHC2 Private Placemeni Secured 7,500,00
6 INEQ7SFG7HDO Pilvato Placement Secured " 40,000,00
7 INEQZOFO?HES Privata Placerment Sacured 2500000
8 INESTSFOTHFS Private Placemiant Secured 5,000,00
9 INEGTSFC7HGS Private Placsemant Secured 26,000,00
10 INEQTSF 7M1 Pdvate Placemant Sacured 25,000,00
11 INESTSFOTHIO Prvale Placement Secured , . 27.560,00
12 HNEQTOFO7HI? Privale Placemand Sanured 35,000,00
13 INESTSFOTHKS Privale Placement -iSecured 30,000,060
14 INESTEFOTHLY Privale Placement Secured 20,000,00
15 INEGTOFO7AMT Privala Placement Sectired 20,000,00
16 INEDQTEFOTHNSG Private Placement Secured 39,800.00
17 INEQTSEOTHOT Private Placement Secured 10,003.00
18 INED7EFOTHP4 Privale Placement Seeured 40,000.00
19 INESTEFO7THQ2 Private Placemant Secwred 5,000.00
20 INESTEFOTHRD Private Placement Secured 7,500,437
1 |NESTSFOBCRY Privale Placeamsnl Unsecured 5,000.00
22 INES7SFOBCST - Privale Placemont Unsacurad 5,600.00
23 INEQTEFOBCTS Privals Placement Unsecured 19,000.00

b} Asset Cover Slalement:

i. The financla! Inforrnation as on March 31, 2022 has been oxiracted from the books of accounls for ihe year eaded March 31, 2022 and othor ralevont
records of the company ©

it, The assels of the Campany provide coverage of 1.87 times of the Intesest and prnclpal emount, which is In accordence with the terms of 1ssue/ debenlure
trust deed {calculation as per staleiment of asset cover ratie for the Secured debl securitles - table — 1)

v

. The lotet assots of Ihe Company pravids coverage of 1.28 Ymes of tho prindipal, which I3 in seoordence with [he lerms of Issue (celeulalion ms per
stalament of azsel coverage ralio available for the unsecured debl securities - Lable — i1} {as per requirement of Regulutien 64 read with Regutation GS{1){d)
of LODR Regulatisns),

Table:] {Rs. In lakhs}
5rNo, Partlculars Amount
1 Tolaj agsels available for secured Debt Securliles— {secured by either A 733,520,868

par passu or exclusjve charge an assets)

Property Plant & Equipment (Flxed assels} - immovable property 872

t.0ans fadvances glven (nel of Provistons, MPAs and sel down portfclio), 703,861.57

Debt Secwitfias, olher credit axtended elc

Recelvanles Including interest acciuatf op Teim loand Debl Secuiilies ale 5586.44
* [rvestmentis) ) ' 55,873, %4

Cash and cash equivalents and olher curent! Non-cuirent assels ITOT 4

Terlal assels avaitable for Secured loans and securad CCIOD berrowings {88,923.13)

{from Banks a1 1.1 tines cover as per the reguiremen!




2 Total borrowing through Issue of secured Debt Securitles {securad by B 393,287.04
elther parlt passy or excluslve eharge on assels)(Details In Table below)

Debl Secuilles 369,438,905
INDY - AS adjusiment for effective Interest Jata oh secured Debl Sacuritles {119.53)
Inlerest aceniodfpayable on secured Deb! Securities 3.967.61
3 Assel Coverage Rallo " B 18714

{100% or Higher as per the tarms of offer documentfinformatlon
memerandumldelonlure trust dead)

[SIN wise dalalts
{Rs. In takhs)

151N Typa of Sanstioned . Cuislanding Cover Assels

. charge Amount Amount as on Requlred Requirad

March 31,2022

INEOTEFOTGFT [Paii Passu 8,030.00 8,020.4G [100% Refor Nota 1
INEOTSFOIGTH |Pard Passy 1,700.00 1,0666.95 [100% Refar Note 1
INEDTSFO?GUB |Pard Passuy - 7,600,00 8,031,38 |160% Refer Nale 1
INEO7SE07HBY [Par Passu 20,000.00 19,503,37 |160% Refer Nolg 1
INEGTSFOTHCZ [Parl Passy 7,500.00 771581 {100% Refer Note 1
INES75FOTHDG [Pati Passy 40,000.00 40,877.92 [tO0% Refer Note 1
INESGTSFOTHES |Pari Passa 25,000,00 26,528,719 [touss Refer Nole 1
INEQTEFOTHFS [Pari Passu §,000.00 £06248 1100% Rafer Note 1
INEBZSFO7HGA {Par) Passu 25,000.00 28,665,36 100% Refar Note
INE®YBFQ7HH 1 [Pari Passu 25,000,060 23,634,690 100% . Refar Note 1
INESTSFOTHIO [Parl Passu 27,500,060 28,401.43 |f00% Rafer Nola 1
IHEOTEFOTHIT [Pad Poasu 35,000,090 31.837.77 F100% Rofer Mole 1
INEDTEFOTHKS |Pan Passu 30,000.00 50,823.20 [100% Refer Nela 1
INEQTSFDIHLY [Parf Passu 20,090.00 : 18.372.87 |100% Refar Nota 1
IMESTSFOTHMT{Par Passu ) 20,000.00 20,426.94 [100% Refer Mote 1
INESTEFO7HNI{P ] Passu . 35,000,00 3649537 |100%, Refer Nole 1
INES75F07HOY [Par Passu 10,000,00 10,824,145 HO0% Reler Nole 1
INEQ75FQTHP4 [Pari Passu 40,000.00 40.523.51 [100% Refer Nola 1
INE9QT5FO07HQ2 [Pail Passu §,000.00 5,071.82 |100% Refer Note 1
INE9T4FGTHRO [Par Passy 7,500,00 6,363.55 1100% Refer Note 1
Tolal 393,287.,04
Note 1

The Deberlure shall be secured by woy of first peri-passu charge b terms of the regislered Oebanlurs Trust Dead cum Deed of Moztgrge for Flal No F/401,
Bhoom! Glassic, Link Road, Opposila Life Style Malad (Wasi} Mumbal 4000064 measuring 340 sq.f1. (bul up) situated al G.T.S. No, 1406G — 1/8, al vilaga|
Malad, Toiuka Borivall, Malad (West) Mumbal 400084 within the regislration disirict of Bombay City and Bombay Suburban in the stale of Maltarashira, and
ldaveable propertios of the Campany.

Movable Properties” shall mean, present and future;

i, Racelvables;

1i.0Wher baok debls of the company ( oxtepd the ones sxcluded from the definitions of Recelvablas ),

H, Ollier currenls assels of lhe Company ( excopl the ones excluded fram the dafiaitton of Recelvables);And

tv, Other lony term and current investments

Quer which a charge by way of hypolhecation Is io be crested by tompany in favour of the Debenture Truslea under the Deed, up!o the exignt required lo
mainiain the Assel Cover Retlo at or abiove the Mintmum Securily Cover,




Table-l|

{Rs. In iakhs)

Sr Na, Particulars Amount
3 Nel assels of the listed enlity available for unseeured lenders (Propaity Plamt 334,801.89
& Equipment (excluding Inlangible assels and propaid expanses) +
Investmeanis + Cash & Bank Batances + Olher current! Non-cuirent assets
excluding deferred \ax assels (-) Tolal assels avallabls for secured
landessferadilars on pari passufaxcluslve ehargs basls under the above
heads () unseeured curent! pon-current llablitles)
Tolal assels of lhe Compmy excluding tolel agsels avattable for secred 340,233.02
Babl Securities(secured by park-passu charge on assels) (As per Tatfo |
abova)
Less; unseoured current! no-cerent abitos (5.242.04)
2 Tetal Bomowings (unsecured) 261,256.29
Non-coaverthle Debt Securities 20,247.650
Other Borrowlngs 241,047.64
iND - AS adjustmant {or effeclive lerest (afe on unsecured Barrowings (8.95)
3 Assel Coverage Ratle 1,28

¢} Complance of all the covenantsiterms of the Issue In respect of listed dobi securities

Covenanisflerms of tha {ssue of the fsted debl securilies {NCD's} as mentioned In Dabenture trus! daed have been complied by the Company.




Kotak Maklnden braestmentt Umied
Fuya O%ea : TANG, © 27,4 Bizch_Bandra ¥uss Camplte. B1AT3{ E). Murtale 400 631
Cut

T UBSEAH1528P 10047585
i veralealeein Teliphone ¥4 42 62185333
Conselideted Related Party Transactions For §Te Months Ended A% on 31st Mareh, 2022

FART A
[Aa k)
Detaite 1 tho party (isad ersity In 210 rasits e doe
st vy ba g x
. qxn::z:::f Inta tha Cetads of ha asmtbrparny s st s oty w::;,:;;n ehym;::::-ll‘::;:u’: ot
Tyze of tatatad pany tansaciien ;::::?:;;;:”m“ LELL) N i.v -
Paelateaskip of ¢t cowrtes - ana reper .
ame ) pame P A ey Pt 2170 o’ [osring Ciaxmy
sukaiziny titanza biboage
5. Mo
ek WAt gt v L [Fgtax batitry Bann LiS, HyFrg Ggmpany E by 5haney . £5125 £3223
2ot MaWrdrt b tvdors 14g Ketai Mahinds ek 1d, izidng Cezpary 04 Prosmium : 33243.31] 326037
3¥otad Uatindre Yove oiaray (1 Fstay Wakindy Bank Lid. . ESOP Exarsen Aeproved by Brad, 1870
Sutjetd b pSeie Imis
£ <erak Mattdey o stments LId iedsk Sahinan Bask L4, Taim Bepazhy Pasad oyl e Yred datta b yrard EEEAE0.LY . -
) SAzH Iy teguiazy T
it g Mt iata ug ot M tdra By (e, [Holfg Cempasy Tern Dazasta Pazaid ety VTR B.ng tha yead 5545000 - .
£1Xiak MaHndra [mosiemeets Lt Kotk HyNin Back U4, Mg Covmraty risrest Recaived o0 TAT Cengsts 142080 2420 - -
{ _ lotsk babvan neyteants g et Matincre Back Ui, Hadieg Cemgany SotTaings aveisd zscats FIREST) - ;
i 3 [F ey Mahingta e sfmaniy 1t Keta s B amicid Hoidirg Sompany Borrouines g 3360049 - -
Sak Mabivds e iy (0 A2tay heghirrn Beske LM, iy Cemgany Ineresd 8 sorned o0 poreing 60003 145355 > -
191 kerak Makingma Irdstrhaig Ltg 4 dre Sark b, et S ayrattet irtered wiiogd sa b 81178 2 -
11 Kiak Maning Svesiments Ltd Moty A ahindy sk Les iriing Cerpmny $h'54 Ghargat Racened 5509 2523 - -
13 Kok Yy oy Inosgtmares 149 Krtah M phind=a Bark L, B it ey Padt 203 a3 - -
120 Kokak Mavindna kncepimenis L3 Katah Myt B Ly, ank Crarzes pd ) - -
1¢/Xelak Matindm bvestments Lid X.ctak MpYindg Bank L Hekting Comoary Operaing dazanads prid 275.0¢ 15233 . -
PR T e At TR ] odk Wiahindeg Bank U4 Hakeng Cemg any s Gertes Co 100 a5y - -
18T bakindra fr et enty |32 Kotek Wighinda Back L gk Cempany Licencs Fees pra 6205 25145 - <
Kotk babingry & s id itolzk iaNinda Bankivt [Heking Camzary Rgyuty paid 22202 9550 - -
18153 Naig In patmate 144 otak Manindea Bank e siding Commzan, rretest ca ko e prid 4,000.00 £21964 . .
13K ol2k Masiedn lovextmao Lt [Kotak Vakindcy Bai L1, [Hatfing Campany Ratrral Feen paid 160,00 1043 - -
22{otak Max <otgk Ma¥indre Bang UL [Pisting Gomgany FhFery g 25 - -
2] eae Msvinan Iz mgnt L1 et Hatingry Pack LEL bt Cecrpary Tranafer ef B By b gy eompgotes £ haund 822 - -
hALL TR Furs ) [E2] K otak biahindry Rrany Led, Hdding Coraany Yrangler of fobEry boed 900 companias [eh .55 58y - .
23[Kctai Making e gra-ts Lg etal Mabingra Barn LI, #e%:l-\; Cotepay Tracatir ol asacts fro goyin commanes 1200 £31 - N
24 ingdrs frveevagrin Eed Kol Matindra Byos L, Potng Eemping Transfer of 65618 (3 oD Eerpinidg 2ed : -
ek Maringy Fyeptments 1y <5tak Matindrs Bari Ud. Hatd'ey Comzary T N - ns0z] wenw
48[ stak Mahirata I 1) Katak Mabindry v L1, e Company i Fom gyl 2 EETY AT
7] ¥tk Makinty [ stmaniy Led ot ak Larirden Qask Lag, Moy Company T Daprate Futed - - PN L Es
28] <iak Marinda Inpavreaty (4d redad Mabindry Bama 111, ey Carigany [aterest ascnoed o Tesm Begouls pazed . : [X] 214
2] 4atak atind rpstmany L] i Sar L4, Aoty Gamany Domu gt + . A5 ced Al | 2Emiaas
Jpherak hiahindr Ltd otk Bisheon Bavk Lt ity Chmapny EEVES XAt P23 ] . 35262 pRiNA]
A1 rotac Mating tng pvanty L Ketak Mahindra Seni UL Heling Corpany Stnze chargel rezehatie B - FEn 1349
i 1] Kztei batindra Sua L, o Compary Dae Crarge) Pessta . . LX) 267
IAeiE Marindy b wtad Gugurtios lmaeg 2 £l Hulifey Comgany ibiwredt pxid en Mog Corvansls Dezechues laced 150009 552 - -
24}¥ctai Makin [ryzriments LS ek Samrtiag Lty Subcidariey ¢l Hating Compary  [Demat Ehages paid 050 043 . 2
3¢ [Mptak Matinda Miesiosres Lis Pﬁ«]{ earbine Umited Scbsitades of Maltng Constny  [lcense Faes Pad : 1249 193 . -
ALl <orak atizda Prpgteeaiy L4 Hatak Spxotlas Llmhed Bed of Hoding Compeny  [Exsantl Ierdurb b 13 poer dgmagny Arproved bydeard 023 - -
3T tak Makieo Fastments 11 TKetak Seurvigs Limzed Subsidizfey of Hoiging Comzany 2020009 645278 - M
JEHtRE M [EY] T 3 Limied, ef Heling Compding  [Faymmant of frieres! koonued ad KOC3 s34 129200 $£338 + -
I Amax Mhindd Ines [F] 1_"-_-_"4‘&8 wres Lrred Subeiiaray el HatTg Grmgniy_[ereean) Aeoued o MEOS Bived i 1e5 83 - -
4bintak M b Lt Fotek Mahnda Cagte! Compary Ueen ity ef toldeg Conpany | (P rdit of breeat S20ue s in MO Ds lyutd - 1176
1] Kok Wanied Moestrenty LS Ketry Secyriver Linded £83 40 of My [t Gon e nity Dotoctng nsuad - N [EXEERT RIS
A2 ¥etak Mahr oy brvesna-ig 11d rfieted Secartion Limbes [Sudiitiaries ¢f Ha! Crner RaLYlati - + Q.83 17524
43 ot Mabindra Wigtama s U3 [Ketzt e cartizg Limiyd 15 bemaiey of 1 Dy crarges b - - 025 035
Ay Mavinoy bestrments Lrd Xtak Seciier Lined X 1o Sarviss thames Pagtle . - o7l 1.4
- 45.;*51! Hatingna brgpmarts 1td Foh gl Mpsind-p Pimg Umited t Ha'irnd Semyany_ Irer Corparste Depaaly [UR—. MILEHGLY - -
aletnk Medindoa 1,2 ganie Lsd otaicitatingsa Fime Linted b AHckiry Caratny  birtar Eorpormis Diposly fepag 1308 . -
AT [ otak Manind Ivgptracty Lid “etek blah g Primg Limied Battmindag of Hetng Comarny  [intarest recaiad €A bai Corpanats Depa 2503 SG4 - -
A0 Kotk Marindn by pmenis L3 otah Uphindng Prive Linted $444iradey of Foldrg Comeaty {Sorvica Gharght Regehed 10 F433 - N
ATHE A MAN A Pt gments U #23 Wykindra Prime Limbed IS giatey el oy Compary (Transter el farwy b piup eampaned Gn Az 250 - -




Kstak Mabine breestments Licited
e 7ed | 2TEAS, € 22, 6 Biazh, Bandra Mua Corplea, S ( E ) Mumizi- 430 051
CBY 1 UESEIAAMIEIEFLO MRS
Websta wwebr a1 S22t
Censtiilated Reiwted Farly Traaazstions Fze §a Moats Eaded A3 on 131 Maveh, 2322

B, et e 20 T BT eaLE LI ¢eak Mariaara s Limtied [5ataaran o Kilang Company 1 chages Rocelabit - - 11,65 1351
S e d T ErbrE U [ty iahingy Prme Limee] §treaier of iong Compary iea ghzyes Prjabis N - 0.8 -
- <2k Ushindra prme Lirial Eoriioiier ol bioang Camaany g6 |20y baces N a7
4 et by, 2ty Dett Furgilested it ol He g Co ved 420 828 - .
“2ta) stk Gedt Fyrg Lbnied g N - 441 143

3 3 g resir ity fotal Watidrs Geoatsl Inguratid CETpary |S.Apcy pf Hobreyg Camgyny  [lngareres prprdamy paid 3La 275 - -
e T e Veral Mabindry Seraelinsarazer ooy |S.Av 0z s of Heing g,y ek prembu ) in A9vacce N . oET 853
sziﬁmx Mabtiad s P Terts Lg Kozt Wakin drp Lis {m5urgeed Loopany L Butgidiaiay efHaiing € 18 T8 04 (IET T ERG 4L2 253 L3 -
£, g maris ey Foeal Kabie dre Uife naoranse Company UmiS.bnidards ¢f Howtey Coopary  {Inraesy premion paidln sfvsmae - I 273 1255
S5 Matin gy fya e i3 Vet Ws i &3 Astel HaTagerres] Comp : lbtegrg Comedry [Empimyes Liatsty peeatir gt SaAz Al 255 - -
Koty Muritd R i pst e Ty LT R e e T T ] I 2 Erpimyte Uadity ransfer cut O Ast 163 - -
61 Ftak Mariea | s lid [Pz aris £75 Frvate Ursed iz of Peldieg Compary  [mariments - Grgs - . £1M.8} B125
EZ Rk Matind i rars Lid E3rets Eraedadd Peoge Lirted l_g_r,r art toasres el Uda, irpe pirerts = Gostd - - 823 823
g jited WAkt S s bt LU At agh <oy renzg . 5250 . -
4 ¥l batinda e g CRyngmghyiiar St T LTSIL xeiiEead 1843 - -
[T 3l [Te] G 149 by Board Y. - z
By rraykitedn froapmenty L4 o Apazvitd by Band ki 2 -
BARZaC R Ee b er marn L & Epproved by ol 3 - -

£ Pt Hatindra bnseatrants Livited

il W

Frets Mamtal

Cate: My 23, 20




Hatak Mahtndn Ireervnents Lmlad
B0 1 2T8KC, C 17, G Black, Bandry Kok Cerpte Banda [B), Mumbals 269 051 .
CIN: US5BC0MH1S8EPLE AT SES
Wekttehwekadoeln Tolephora §122 82185333
Censotidiled Relaled Pusty Transactens Fer 5t Morths Ended As £a 315t March, 1322

PART B
g (Fs In 3]
Oabris cfihn party (istad erd 1A Exty any el bt dovas Iy rsvrmed 12
ImcbsTéany) irarhg ks Oataily of tha fevnlirpany ke of give tasrs, Irdarcarparan dipaxi, Ditais af ihaTaans, Bargeopoate degacits, Ndanged pr frvestmaat
traasaelsn . . rdaantes orfyeestcents 4 .
Typa ef rifared pray banaaetan
Refaterabi of 2 Valure of [ drbtadracy Mate faar) tereat rcornds | PaEs foruhicn vea e
e arma EouAN Ty With g Fsted [oard fansze of ditidany | Cen | camporate d.‘_"'.g Rah () Tt | e TR VEL T by witirats
. Ly o Ry othar iz ”’l;m,m;t 8 rafptert st fonds feodusage)
n [Funds ahell Eevand sy
. Francitslending achiler 12
) ' lrepay detts ef tha campary,
. 0L Lean- Raas.00a ks, ULE speains Sf e
. N Non Ceneiriniy
Medza o A % A Loty par, serudnge 3u . * drgr wol - - .
Kelak Makiedaa bovetmerde U4 [feta Matizda Bank U4, Halding Campary Boreoudnge uxded g:hgpzrn.ﬁcu)attusco S41%4] 185 | Bevewdngr euxied 5}*"-"* Taedirreed by Fiotd
Cakhy depoal), Mo fonde, G sng,
: [TES, SOL aad etharvppaved
. ¢ i inatrcores o for lampary
Fepares
etk plabhota butatoants Lotk Mshodm @k Ld, Mty Ceempury - [17COL Loan- Re 30,002 Lakkry | B Deerdagapgats | BA K | Seeumd HA
Subaldlides of Ha'sing [Bemed d from Oviste caphta R Lrfar Cerparats §any § i vd
atai Makiedry frrvsimanda Wd Ieetah Mabiedon Prima Liniad leorpgny s toder Corparty Dapssils mafat A Cepasive N . e "
. . 5h s ol . . Inter Cerpaeate m .
Retah Madtds lvepioanie L Doyl mabiedin Priva Linded [earmpany [t Coponats Deaagdy repalf A Ceperits 1e20% e e HA
+ Feyfetal Mantrdn fnvestornks Linid -
SR .
" {ttreeto '
facaz Mummbil







6/26/25, 12:35 PM Raling Rationale

Crisil
Ratings

Rating Rationale
June 18, 2025 | Mumbai

Kotak Mahindra Investments Limited
'Crisit AAA/Stable' assigned {o Non Converlible Debenlures

Ratlng Actlon
Total Bank Loan Facllities Rated Rs.5600 Crore
Long Tenmn Rating Crisil AAAIStable (ReaHirmed)
Short Term Ratlng Crisil A1+ (Reaffirmed)
Rs.2000 Crore Non Gonvertlhle Debentures Crisil AAA/Stable {Assigned)
Non Convertible Debentures Aggregating Rs.6400.6 Crore Crisll AAA/Stable {Reatflrmed)
Rs.285 Crore Non Convertlble Debentures Withdrawn {Crisil AAA/Stable}
Long Term Principaf Protected Market Linked Debentures
Agyregating Rs.szs Crore Crisil PPMLD AAA/Stable {Reafflrmed)
Subordinated Debt Aggregating Rs.200 Crore Crisil AAA/Stabla {Reafflrmed)
Rs.3500 Crora Commerclai Paper Programme {IPO Financing)* Crisll A1+ (Reaffirmed)
Rs.7000 Crore Commerclal Paper : Crisil A1+ (Reaffirmed)

&Asslgned for application on proprielary sccount and is over and above Rs 7,000 crore comimencial papar programmea

Nota: None of tha Direclors on Crisll Ratings Umifed's Board ars members of reling commitiae and thus do nof participale in discussion or assignment of any raings. Tha Baard of
Direcfors alse does not discuss any ralings at its meatings.

1 crora = 10 miffion .

Refar to annexum for Detafls of Instrumants & Bank Facilities

Detalled Rationale '

Crisil Ratings has assigned its ‘Crisll AAA/Stable' rating {o Rs 2000 crore non-converible debentures and reaffirmed lts rafings of ‘Crisil
AAA/CHisil PPMLD AAA/SIable/Crisil A1+ on the existing debt Instruments and bank facililes of Kotak Mahindra Investments Lid (KMIL; part of
the Kotak group, which Is Kotak Mahindra Bank Lid [KMBL: rated ‘Crisif AAA/Stable/Crisl A1+7] and Hs subsidiarles and associates).

Crisll Ralings has also withdrawn its raling on non-convertible debenfures aggregating lo Rs 385 crora since the outstanding against he same
was nil. Crisll Ratings has received independent confirmation that these Instruments are fully redeemed. This is In line with Crisil Ratings'
withdrawal poficy. '

The rating on debt instruments of KMIL continues to reflect KMIL's strateglc importance lo, and expectation of continued support from the uftimate
parent, KMBL. The ralings also faclor in KMIL's heaithy asset quallly and comforiable capltalisation. These strengths are partlally offset by the
mederale scale of operalions

Analytlcal Apnroach
The ratings reflect the support KMIL recelves from its parent, KMBL, This |s because KMIL and KMBL have extensive business and operational
iinkages, and a common brand. Gris Rallngs belfleves that KMBL will continue to provide support to KMIL, consldering the stralegle importance of

the latter, and sharad name and 100% ulimate shareholding.

Key Ratlng Drivers & Detailed Dascription

Strenigths:

Expactation of support from the uitimate parenf, KMBL:

KMIL Is one of KMBL's key subsidiarles, as it underiakes a porlion of commercial real estale, and corporate financing and supporls the group's
overall product offering and revenue profile, There also exists strong operalional and managerlal integration between KMBL and KMIL, with the
lalter benefiling fram the robust franchise and relationships of the former, KMBL shares lls strong technology platform and risk management
practices with the company. KMIL also has board representation from KMBL. The bank is the ulimale 100% shareholder of KMIL, and CnsH
Ratings believes KMBL will provide both funding and capltal assistance fo KMIL, as and when required. Extensive operalional, managerial, and
financial linkages, along with significant holding and shared brand name, Imply continued support fram KMBL to KMIL, at all points of time.

Healthy assat quality

KMIL has demonstrated Its abillty to mainlain assel quality through economlc cycles, as reflected by low gross and nel non-performting assels
{NPAs) of 0.8% and 0.1% as on March 31, 2025, even with slight uptick compared to 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.8% respectively as on March 31, 2023), The Increase in GNPA was primarily due fo slippage of one large account. Given the product
segments that KMIL operates in, the loan baok fs concentraled, with top 20 loans forming around 41% of the overall loan book as on December
31, 2024, Howaever, with sound credlt underwriting and collection practices, KMIL has kepl asset quality under check. Abflity to maintain the same
will be continuously meniored.

Comfortable capitailsation

KMIL Is well-capilalised, with networth and gaaring of Rs. 3,746 crore and 2.2 times as on March 31, 2025, as compared to Rs 3280 crore and 3.5
times, respectively, as on March 31, 2024 (Rs 2,787 crore and 3.3 times, respactively, as on March 31, 2023.} Overall capital adequacy ratio
stood at 35.83% as on same dale. Given heallhy asset quality, asset side risk cover also remains comfartable,

While prudent provisioning resulted In an increase In credit costs to 0.36% for FY25 from 0.03% In fiscal 2024, oversll profitabllity remained stable
with the campany generating a PAT and RoA of Rs 462 crore and 3.4% respecilvaly for FY25 as compared lo Rs 475 crofe and 3.5% respectively
in flscal 2024 (Rs 340 crore and 3.1% respectively In fiscal 2023). Capitalisation Is expectad to remaln comforiable, backed by steady internal
cash accruals, as well as capital support from KMBL, as and when needed.

Weakness:

Moderate scale of operations

KMIL operates on a modest scals, In comparison fo the overall lending landscape, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vis Rs 1,790 crore as on March 31, 2024 (Rs 9,804 crare as on March 31, 2023). During fiscal 2025 the baok size declined by 11% vs healthy
growth of 25% for fiscal 2024 due o high prepayments and RBis restrictions towards lending to GICs, Real estate {RE) comprises 57% of total
loan book as on March 31, 2025, with corporate loans accounting for the rest of the baok as on the same date, Within the real eslate baok,
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residantial RE has grown to forn more than 80% of the overall RE exposura, However, KMIL expecis to rebalance the mix a bit towards
commercial RE going ahead. The corporats book Is a mix of term loans to large corporates, event based structured deals and some axposure to
school funding (K12) among oihers, This book Is also expected to remain flat over the short term,

Liquidity; Superlor
Liquidity profite of KMIL Is comfortable, with cash and cash equivalents of arcund Rs. 2327 crore unalillsed bank ines (CC/WCDL) Rs 550 crore
Is CCAVCDL (Total unulitised bank likes stood at Rs 1560 crore). This s sufficlent for the repaymenis of Rs 2780 crore coming up til Nov 2025,
The liquidily profila Is alsa supported by baing pan of Kotak group. LCR stood at 122.46% as on sama date.

Outlook; Stabie
Crisd Ratings believas KMIL will continue to benefll from its managerial, operational and financlal Hnkages with KMBL, and will maintain iis haalthy
asset quality and comfortable capilalisation.

Raling Sensitivity Factors

Downward Factors
+  DPownward change In the credit risk profile of KMBL by 1 notch could hava a similar rating change an KMIL
«  Any malerlal changa in the shareholding or group support philosophy of KMBL.,

Abautihe Group

KMBL is the flagship company of the Kolak group, and has diversified operatlons across commerclal vehicla financing, consumer foans, corporate
finance, and assal reconstruction. Threugh its subsidiaries, the bank is engaged In investment banking, equity broking, securitles-based landing,
and car financing businesses. KMBL was reconstiluled as 8 commerclal bank from a non-banking financial company (NBFC} In fiseal 2003, to
provide a more comprehensive range of financlal sarvices.

Other than KMBL, key operating companles of the Kotak group are Kotak Mahindra Prime LId {car financing), Kotak Mahindra Caplial Company
(investment banking), Kolak Securities Lid {retail and instilutional equitles broking, and porifolic management services), Kalak Mahlndra
investments Ltd (reat estala and corporate lending) and Kotak Investmant Advisors Ltd {altemate assets space), Tha group also operates in lhe
life and genarat Insurance buslness through Kotak Mahindra Life Insurance Company Ltd and Kotak Mahindra Genaral Insurance Company Lid.
{Uis alsa present in the asset management business through Katak Mahindra AMC and Trustes Company Ltd, and Infrasinucture finance thraugh
Kotak Infrastructure Dabt Fund.,

KMIL was set up in fiscal 1988, to hold the strategic investments of the Kotak group. Subsaquantly, the company diversified Into the capital
market lending segment and, In fiscal 2014, inio commercial real estate financing. It also houses a corporaie lending portiolla of the Katak graup,
Starting fiscal 2020, any addilional business In foan agalnst securilias segment has been stapped In line with RBY's directive and the exdsting
portfolio has heen largely run down.

As per Ind-AS, KMIL reported PAT of Rs. 482 crore on total income of Rs. 1512 crore as on March 31, 2025, as compared to Rs 475 crore on
total Income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crore, respectively, for fiscal 2023,

Ke a {As per Ind-AS8)

As on [ for the period ended March-25 March-24 March-23 March-22
Total Assats Rs crare 12178 14798 - {2198 9684
Total Incoma Rs grare 1512 1424 908 894
Profit aftar fax Rs crore 462 478 40 386
Gross NPA % 0.8 0.4 1.2 1.2
Overall capital adequacy ratio % 35.93 26.94 28.6 34.2
Raturn on assets (annuailsed) % 3.4 3.5 3.4 4.5

Any othar Information: Not Applicable

Nate on complexity levels of the rated Inatrument:
Cisil Ratings™ complexily lavels are assigned to various types of financial instruments and are included {where applicable) In the 'Annexure -
Detalls of Instrument’ In this Ratlng Rationale, .

Crisil Ralings wilt disclose complexity lavel for all securfties - Including those that are yet to be placed - based on available Information. The
complexity lsvel for instrumenls may be updated, where required, in (ha raling rationale pubiished subsequent to the lssuance of the insirumant
when detalls on such featuras are available,

Far more detalls on the Crisil Ratings’ complexity levels please vislt www.crisliralings.com. Users may alsa call the Customer Service Helpdesk
with queries on specific instruments.

Annexura - Detalls of instrumant(s)

IsIN Nams of instrument |oiigiont|  Rata () | Date [Recrorel]  Lovate | o o
INES75FQ7II7 Nen Convartible Debenlures 18-Apr-23 8.11 18-Jul-25 400 Simple Crisil AAA/Stable
INES75FQ7ILA Non Converilbls Debantures  {27-Sep-23 8.04 26-Sep-25 200 Simple Crsll AAA/SIable

INES75FQ7HTE Non Canverlible Debentures 21-0c4-222ar0 Coupon Bondj 21-Qct-25| 183.8 Simple Crisil AAA/Stable
INEQ75FO7THTS Non Converible Debeniures 28-Dec-23jZero Caupon Bond| 21-Oct-25 150 Slmple Crisit AAA/Stable
INEQ75F07HU4|  Non Convartible Dabantures 21-Oct-22 8.00 4-Mov-25 55 Simple Crislt AAAJStable
INE@75F07HU4]  Non Converlible Debsnlures 6-ec-23 8.00 4-Nov-25 195 Simple Crisit AAA/Stable
{NES7SFOTINT Non Convertible Debentures  (26-Qct-23 8.21 19-Dec-25 218 Simple Ciisll AAA/Stable
INES75FQ7HV2]  Non Converiible Debantures  [28-Dec-22{Zero Coupan Band| 29-Jan-26 |  233.2 Simple Crisil AAASSIabla
INEO7EFO7HV2|  Non Converiible Dabentures  [$8-Jan-23|2er0 Coupon Bond{ 29-Jan-26| 254.5 Simple Crisil AAA/Sable
INER75F07I08 Non Convertible Debentures  (23-Feb-23 4.16 23-Fab-26 276 Simpla Crisil AAA/Slable
INESYSFOT7ICO Non Convertible Debentures  [27-Jan-23 7.899 23-Apr-26 25 Simpla Crisil AAA/Stabla
INES75FG7ICO Non Convertible Debentures  {14-Mar-23 7.99 23-Apr-26 250 Simple Crisi{ AAA/Stable
INEQ75FQ7IB2 Nan Gonvesiible Debenturas 27-Jan-23Zara Coupon Bondl 19-May-268] 1225 Simple Crisil AAA/Stable
INEST75F07IB2 Non Canvartibls Debenturas  |28-Dec-23{Zara Coupon Bong] 19-May-26 150 Simpla Crisi{ AAA/Stable
INEG75F07IES Non Convertibls Debenlures  {23-Feb-23 8.14 23-Jun-26| &8.5 Simple Crisil AAA/Stable

htlps:h\.ww.cn‘siiratings.mmfmml\vinshare!RaLIngszaﬁngList!RatingDocsiKolakMahIndfalnveslmentsleiied_JL_ma 18_ 2025_RR_371119.him! 28
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INES75F07IES Non Convertible Debantures 14-Mar-23 8.14 23-Jun-28 25 Simple Crisil AAASlable
INEQ7SFO7IES Non Convertible Debantures 18-Apr-23 a.14 23-Jun-28 100 Simple Crisil AAA/Stable
INES75F07145 Non Cenvertible Debentures 18-Apr-23 8.11 18-Aug-26| 200 Simple Crisil AAA/Slable
INE975F07IMS Non Convertible Debentures  [27-Sep-23 8.04 8-0ct-26 280 Simple Crisil AAAIStable
INES75FQ7IMg Non Convertible Debentures  [21-Mar-24 8.04 6-Oct-26 250 Simple Crisil AAA/Stable
INEQ75F07105 Non Convertible Debentures | 26-Oct-23 8,22 27-Nov-26| 300 Simple Crisil AAA/Stable
INEST75FQ7IP2 Non Convertible Debentures 13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INE9Q75F07IP2 Non Convertible Debentures  |21-Mar-24 8,19 28-Jan-27 2580 Simple Crisil AAA/Stable
INEQ75F071G0 Non Convertible Debentures  |28-Dec-23 8,24 27-May-27 ag Simple Crisil AAA/Stable
INES75F07iIRS Non Convertible Debentures  [21-Mar-24 8,38 21-Jun-27 500 Simple Crisil AAA/Stable
INES75F07IS8 Non Convertible Debentures  [29-Mar-24 8,37 20-Aug-27 456 Simple Crisil AAA/Stable
NA Non Convertible Debentures:| NA NA NA 27891 Simple Crisil AAA/Stable
INE975F0BCRS Subordinate Debt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisil AAA/Stable
INES75F08CS7 Subordinate Debt 20-Dec-16 8.35 t8-Dec-28 8 Complex Crisil AAA/Stable
INES75F08CSY Suberdinate Debt 20-Dec-16 8,35 18-Dec-26 2 Complax Ciisil AAA/Stable
INES75F08CS7 Subardinate Debt 20-Dec-16 8,35 18-Dec-26 5 Complex Crisil AAA/Stable
INE975F08CS7 Subordinate Dabt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisil AAA/Stable
INES75F08CS7 Subordinate Dabt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INES75F08CS7 Subordinate Debt 20-Dac-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INEQ75FC8CTS Subordinate Dabt 24-Mar-17 8,55 24-Mar-27 100 Complex Crisil AAA/Stable
Long Term Principal Protected N .
NA Market-Linked Debenfures* NA NA NA £§66  |Highly Complex{Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days| 7000 Slmple Crisil A1+
Commercial Paper Programme . . .
- +
NA (PO Financing)# NA NA 7-30 Days| 3500 Simpls Crisil A1
NA Short term loar™ NA NA NA 300 NA Crisil A1+
NA Working Capital Demand Loan®* NA NA NA 300 NA Ciisil AAAJStable
NA Working Capital Demand Loan NA NA NA 1200 NA Crisil AAA/Stable
NA Lang term lean NA NA 07-Ju-27 500 NA Crisil AAA/Stable
NA Long tarm lean NA NA 24-Sep-26 470 NA Crisil AAA/Stable
NA Long term lcan NA NA 26-Feb-27 600 NA Crisil AAA/Stable
NA Long term loan NA NA 27-Nov-27} 500 NA Crisil AAA/Stable
Proposad Long Term -
NA Rank Loan Fadility’ NA NA NA 1630 NA Crisil AAA/Stable
*Yet {o be issued
Alnterchangeable with short-term bank facilities
#Assigned for application an proprietary account and is over and above Rs 7,000 crore commercial paper pragramma
&Total borrowing under the rated short term loan and working capital demand loan not lo exceed Rs 300 crare af any paint in time
%Includes Rs 80 crore cash credit facilily
Annexure « Details of Rating W| raw|
Date of Caupon Maturity Issue size | Complexity |Rating assigned
ISIN Name of instrument allotment rate (%) date (Rs.Crore) levels with outlook
INES75F07HX8 Dabeniures 29-Dec-22 |Zero Coupon Bond| 28-Feb-25 160 Simple Withdrawn
INES75F07HX8 Debentures 6-Dec-23 |Zero Coupon Bond | 28-Feb-25 50 Simple Withdrawn
INES75FG71K3 Debentures 18-Sep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Rating History for last 3 Years - o -
I Current i 2025 {History} 2613 1 2022 Start of 2622
‘ Instrument Type G'ﬁﬁ:ﬁ"m] Rating i Data ! Rating Date Raling ‘ Date Rating Rating
I D 1 Crsl Crisa Cisit “enst v Crsil
i Fund Based Facilities | LT/ST! 55000  AAA/Stable § 02-04-25 | AAA/Stable 1312:23 | AAA/Stable | 20-09-22 | AAASHEBle ||,y oo
; i ICrisd Al+ ] JCrAsi AT+ | 1 Crisl Al# 3 {Crisd A1+ | 1Crsd AL+ |
: Crist | Crtsil crst | Crisil
- 1 05-00-25 | AAASStable | 11-03-24 § AAA/SIabla | 19-05-23 | AAA/Slable i 26-05-22 | AAAStabls -
i 3 I Crsd A§+ [ ,,,5_9.!1,!1.'“* n'CﬁsdAH 1 Crisil A1+ e
] Crisil ; crsl
- 1 17-01.25 5 AAA/SIble i : - 06-04-23 | AAARSIable | - -
I Crisd A1+ i ; 4 JCrsdAT+
; i casl
- - - § 08-02-23 § AAAStable ! - -
. : — . ; 8 fCrs ALY /
¢ Commerclal Paper ST {70000 § CrsilAl+ | i Crsilate | 190524 | CdsAl+ 134223 | CdsiAt+ f 2080.22 § CrisilAf+ § Crsil A1+
: i - | Crigtat+ | 110324 | OrsiAl+ | 190523 | CrisiAl+ | 26052 | CrisiAfs -
| - CrisilAts - Tosasaa ] crsiate | - -
: - I [ 080223 | CrslAl+ | e - 1 -
1 Commerclal Paper J i ; - ; ;
: Plrogm;m';e(lPO ST [ 35000 t CrisilAl+ | 02:04.25 | CAslAl+ | 1908-24 | CrslA1 | {312:23 | CrslAl+ § 200922 § CrisdAt+ | Crisl A+
Flnancing i X E E § _ i e E -
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. -
I Crisil A+

Raimg Rationale

B |- | cisale | 280822 ) CAmAn | -
i - CrsilAl+ i CrsiAte :
; A N cann |
TanSomee | s | ot | w0 on | b, | wwn |,
: - | s ArkASao | - 060428 | i, :7
iSulﬁaﬁdEﬂa(erdbab! i LT § 2000 Mf,gﬂMa 92-04-25 Mffgﬁmam?
~ 1 osoazs
§ - % 170125 |
| = | |
- Long Term Principal st | : crisi Crisd Pl 1 Crst
| Protected Market | LT | ss80 | FAMLD | 020025 | PPULD | 131220 | PPMLD | 200822 ¢ FPMLD | PPMLD
Linked Dahentures i i AAASlable ; AAASStabla i AAA/SIable © [Stabls | /Stable
| - . ol | cas S ?
| - 050325 | 110324 | PPMLD | 180523 | PPMLD | 26-0522 PP 4 L
] : i I AAATSIabls i AAA/Siable | Jeani :
) ——— e : 8
- § 17.01-25 - 1 080423 § PPMLD - -
= : | AAW/Stable :
t cnsi ]
- - - 080223 | PPMLD - -
: 1 AAiStabls
Af amounis are in Rs.Cr.
Annexure Details of Bank Lenders & Facilities o
Facility ~ Amount {Rs.Crore) ' Name of Lender Rating
Long Term Loan 500 HDFC Bank Limited Crisll AAA/Stable
LongTermLoan 470 . State Bank of Indla Crisll AAA/Stable
Long Term Loan 500 HOFC Bank Limited ~ CrisH AAA/Stable
l.ong Term Loan 500 State Bank of india Crisit AAA/Stable ;
Proposed Long Ferm Bank |
Loan Facility* ; 1630 o Not Appllcable : Crisit AA&IStable
Short Term Loan* 300 | Kotak Mahindra Bank Limited | Crisil A1+
 Workina Gavital Bamar : S — - ;
orking L::n&% 2 300 Kotak Mahindra Bank Limited Crisil AAA/Stable
| Working Capital Demand Loan | 180 ~Punjab National Bank | Crisil AAA/Stable |
Working Capital Demand Loa 150 Orlenlai Bank of Commerce i Crisil AAA/Stable :
: Working Capital Demand Loan | 5§00 State Bank ofIndla CrIsIIAAAIStahIe
Working Capltal Demand Loan 200 ! Indian Bank - _ Crisil AAA/Stable
| Working Capital Demand Loan 200 : HDFC Bank lelted Crisil AAA/Stable

Mpterchangeable with short-term bank fnctimef

& Iotal borrowing under ifie rated short ierm loan and working capitel demand loan not to exceed Rs 300 crore at any point in time

$élncludes Ry 60 crore cash credi facility

Criteria Details

H Links to related criteria

Basics of Ratin gg_f ngju ng_ujy_t,_qg_ggniiiog gssesaiug nformaglon adaq_qy)

riteria for Flnance and Securitles companles (Includlng appmach for Nnanclai ratios)

i riteria fo[faggoglng pgren;_g_Lm nd go vernmem Ilnkgggg

Maedla Relatlons

| Analytical Contacts . :

Customer Service Helpdesk

: Ramkumar Uppara

' Media Relatlons

' Crisit Limited

491 98201 77907

:+81 22 137 3¢00
ramkumar.uppara@crisil.com

artik Bahl

i Media Relatlons

¢ Crisil Limited

i M: +91 90043 33899

: B: +91 22 6137 3000

¢ kartik. isil.co

: Ajit Velonie

. Senior Director
Cristl Ratings Limitad
B:+91 22 8137 3000
ajit,velonie@erisil, com

¢ Subha Sr Narayanan

- Director

. Grisil Ratings Limited
B:+81 22 8137 acen

- subhasd.narayanan@ersi.com

- Sanjay Virani
. Senlor Rating Analyst

1 Timings: 10.00 am ta 7.00 pm
i Tolt free Number 1800 267 3850

{Fora copy of Rationales / Rating Reports:

CRIS|Lralingdesk@erisi,com

For Analytical queries;

ratingsjigpvestordask@erdsi.com

htips:/hwwnw.crisilratings.com/mntiwinshare/Ratings/RatingList/RatingDocs/KetakMahindralnvestmentsLimited _June 18_ 2025_RR_371119.htmd

i
5
4
i

4/8



6/26/25, 12:35 PM Rating Rationale

1 Dlvya Pillat i Cristl Ratings Limited
Media Relations | B:+91 22 6137 3000
risil Limited Sanjay Virani@erisd.com
M: 491 84573 53080
1 +91 22 6137 3000

divya. piliaii@ext-crisil.com

i
i
:
b
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Nota for Media:

This rating rationala is transmitted to you for the sole purpose of dissamination through your newspaperémagazinefagency. The rating rationale may be
used by you kn full or In part without changing the mazning of contaxt thareof hut with dua credi to Crisil Ratings. However, Crisil Ratings slone has the
sola right of distribution (whether directly or indirectly} of its raticnales for consideration or otherwise through any media induding websites and porials.

About Crigii Ratings Limited (A subslidfary of Crisil Limited, an $&P Global Company)

Crisil Ratings ploneered the concept of credit rating in Indla in 1987, With a tradifon of independence, analytical rigour and
Innavation, we sat the standards In the credit rating business, Wea rate the entire range of debd instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partiafly convertible bonds and debentures, perpetual
bands, bank hybrid capital instruments, asset-backed and morigage-backed securities, partial guarantess and other stnictured
debt instruments. We have raled over 33,000 large and mid-scale comporates and financial institutions. We have also Instituted
several innovations In India in the rating business, icluding ratings for municipal bands, parlially guaranteed instruments and
infrastruciure investment trusts (InviTs),

Crisil Ratings Limited ('Crisit Ratings") is a wholly-owned subsidiary of Crisil Limited ('Crisil"), Crisil Ratings Limited Is registered in
Ind!a as a credit rating agency with the Securities and Exchange Beard of India ("SEBI™,

For mere information, visit www. crisilratings.com

About Crisll Limited
Crisil is a leading, agife and innovative global anatytics company driven by its mission of making markets function better,

It is India's foremost provider of ratings, data, research, anslytics and sclutions with & streng track record of growth, culture of
Innovaticn, and global footprnt.

It has defiverad Independent opinions, acticnable Insights, and efficlent solutions to over 160,000 customers through businesses
that aperate from India, tha US, the UK, Argentina, Poland, China, Hong Keng and Singagore.

It is majority owned by S&P Global Inc, a leading provider of transparant and indspendent ratings, benchmarks, analylics and
data to the capital and commodity markets worldwida,

For mote information, visit www.crisil.com
Connect with us: TWITTER | LINKEDIN | YOUTUBE | EACEBOOK

GRISIL PRIVACY NOTICE

Grisil respects your privacy. Wa may usa your ¢contast Informatian, sueh as your nama, address and ema¥ Jd to fulfil yaur request and sen-ir.a your
account and to pravide yeu with ad2hianal information fram (:r:siL For further information on CrisiPs privacy policy pleasa visit www crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report andfor credit rating rationale ('report) provided by Crisil Ratings
LimHed ('Crisil Ratings"). For the avoldance of doubt, the temm 'report includes the information, ratings and ather content farming
part of the report. The repont is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services, Without limiting the generality of the foregoing, nothing in the report is to ba canstrued as Crisil Ratings provision or
Intention to provide any services in jurisdictions where Crisil Ratings does not havae the necessary licenses and/or registration to
camy aut its business activities. Accass or use of this report does not creats a client relationship between Crisil Ratings and the
user.

The report is a statement of opinien as on the date it Is expressed, and it is not intended to and does not constitute Investment
advice within meaning of any laws or regutations (including US laws and regulations). The report is not an cffer to sell or an offer
to purchasa or subscribe to any investment in any securities, Instruments, facilifes or sollcitation of any kind te enter into any |
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professlonal advice befora acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduclary. The report is based on the information belleved to be reliabla as of the
data it Is published, Crisil Ratings does not perform an audit or undertake due difigenca or Independent verification of any
information it receives andfor relies on for preparation of the report, THE REPORT 1S PROVIDED ON "AS 18" BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS BDISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its assoclates, third-party
providers, as well as their directors, officers, shareholders, smployees or agents be llable to any party for any direct, indlract,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunily costs) in connection with any use of any pad of the repert
even if advisaed of the possibility of such damages,

The repori is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, tiles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer accass to any third party without prior written consent of Crisil Ratings,

Crisil Ralings or its associates may have other commercial transactions with the entity to which the report pertains or its
assoclates. Ratings are subject to revision or withdrawal at any time by Crisif Ratings. Crisil Ratings may receive compensation
for s ratings and cerain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or

from obligors,
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Crisil Ratings has in place a ratings coda of conduct and policies for managing confilct of interest. For more detail, please refer
to:.  hitpsJ/iwww.orisi.com/en/homelour-businessesiratings/regulatory-disclosurasihighliohted-pollcies html.  Public ratings and
analysis by Crisil Ratings, as are required %o be disclosed under the Securities and Exchange Board of India regulations {(and
other applicable regulations, ¥ any), are made avaitable on its websiles, www.crsimtings.com and
hitps:/Avww.ratingsanalytica.com (free of charge), Crisil Ratings shall net have tha obligation to update the infarmation in the
Crisil Ratings report following Hs publication although Crisit Ratings may disseminate its oplnion andfor analysis, Reporis with
mare detail and additional information may be available for subscription at a fee. Rating criterla by Cris#l Ratings are availatla on
the Crisil Ratings website, www.cdsitralings.com. For the fatest rating information on any company rated by Crisit Ratings, you
may contact the CrisH Ratings desk at crisiratingdesk@crisil.com, or at (0091) 1800 267 3850,

CrisHl Ratings shall have no Hability, whatsoever, with respect to any capies, modifications, derivative works, compilations or
extractions of any part of this {report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learing models, algorithins, software, or other tools. Crisd Ratings takes no
responsibility for such unauthorized copies, meodifications, derdvative works, compiations or extractions of its [report/ work
products} and shall not be held liable for any emors, omissions of inaccuracies in such copies, maodifications, derivative works,
compilations or extractions, Such acls will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
tndia and Crisil Ratings shall have the right to take appropriate actions, Including tegal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debenturas (PPMLD) with effect from
Novamber 1, 2041, to comply with the SEBI circular, "Guidelines for lssue and Listing of Structured Producis/Market Linked
Debentures®. Tha ravision in rating symbals for PPMELDs should not be construed as a change In the rating of the subject
Instrement. For details on Crisi Ratings' use of 'PP-MLD' gleasa refer ta the noles to Rating scale for Debt Instruments and
Structured Financa Instruments at the folfowing fink: hitps://www.crisliratings.com/fen/homefour-business/ratings/credit-ratings-
ssale,htmé
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Crisil

Ratings

CONFIDENTIAL

RI/KOMAINL/371 119/CP/0725/124264
July 15,2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investiments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East), Mumbai
Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investmen(s Limifed.
All ratings assigred by Crisil Ratings are kept wnder continuous surveillance and review.
Please refer to our rating letter dated June 18, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0625/121077

Rating oufstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Cuisil A one plus rating"). Securities witls this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
sizefstructure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programune with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrament. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
whick Crisil Ratings believes, may have an impact on the rating, Please visit www.crisilratings.com and search with the name of
the rated enlity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With wann regards,

Yours sincerely,

e

s et
Aesha Mam Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A raling by Cnsil Rafings reflects Gnsil Ratings’ current opinion on the likelhood of imely payment of the obligalions under the raled insttument, and does nol
consbilute an audd of the rafed enfily by Crisil Ralings. Our ratings are based on information provided by the issuer or oblained by Crisd Ratings from sources it considers
refiable. Crisil Ralings doas not quaranies the complefenoss or accuracy of the informalion on wehich the raling is based. A raling by Crisd Ralings is not a recommendalion o
buy £ self or hold the rated instrument; @ does not comment on the market price or sulahifity for a particidar mveslor. Crisif Ratings has a practice of keeping afl its ratings
under surveiffance and ratings are revised as and when circumsiances 50 warmanf. Crisil Ratings is not responaible for any arrors and especialy states that it has no financial
kabdly whalsoever lo the subscribers / users / fransmiflers / distibutors of ds rafings. Crisd Ralings’ erilena are avaiffable without charge lo the public on lhe web sie,
sy ctisiiatings.com  Crisd Ralings or ifs associales may have olher commercial fransactions wilth the company/ently. For the latest raling informalion on any instrument of
|_any company rated by Crisil Rabings, please visit waw erisiiatines com or conlact Cuslomer Service Helpdesk af Crisilmlingdesk@crisd.com or at 1800-267-3850

Crisit Ratings Limited
Carpnrata fdentity Mumbar UBZ10OMH20 9P LCI28247

Rupistered Offica: Lightbridge (T Park, Saki Vihar Road, Andhari East, Mumbai 400 072, India.
Phona; +91 22 6 137 3000 | www.casilratings.com acompany of S&P Global







Crisil

Ratings

CONFIDENTIAL

RIJKOMAINL/37E119/CPPIPO/0725/124266
July 15, 2025

My, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Bast), Mumbai
Mumbai City - 400079

3820699937

Dear Mr. Ainit Bagri,

Re: Crisii rating on tie Rs.3500 Crore Commercial Paper Programme (IPO Finauncing)¥ of Kotak Mahindra Iavestments
Limited,

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated June 18, 2025 bearing Ref. no: RL/KOMAINL/371 L19/CPPIPO/0625/121078

Rating outstanding on the captioned debt instruments is Crisit AL+ (pronounced as "Crisil A one plus rating"). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the insinunent is issued, the above rating is valid (unless revised) throughout the life of the captioned Commiercinl
Paper Programine with a maxinmun maturity of one year,

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveiliance for the life of the instrument. Crisit Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impnct on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free fo contact us.

With wann regards,
Yours sincerely,

L‘A;A:GT‘:E):) Ny . L
Aesha Maru Nivedita Shibu

Associate Director ~ Crisil Ratings Director - Crisil Ratings

&Assigned for application on proprietary acceunt and is over and above Rs 7,000 crorve commercial paper programine

Bisclaimer A rating by Cnsil Rafings reflects Crsil Ratings' current opinion on the tkelhood of timely payment of the cblgafions under the rated instrument, and does nol
constitte an audd of the rafed ently by Crisil Ratings. Our ralings are based on informalion provided by lhe issuer or oblained by Crisd Ralings from sources # considers
reliable. Crisd Ratings does not guarantee the complefeness or aceuracy of the information on which the raling is based. A rating by Crisil Rafings is not a recommendation lo
buy / seif or hold the rated instrument; R does pof comment on the market pice or suitabifly for a particular investor. Crsif Ratings has a practice of keeping alf 3 rafings
under surveillance and ratings are revised as and when circumstances so warrant. Crisif Ratings is nol rasponsible for any errors and especially stales that # has no Fnancial
abifty whatsoaver lo the subseribers / users / transmilers / disinbutors of ds ratings. Grisi Ratings' eriteria are available withoul charge lo the public on the web site,
www crisilratings.com. Crisd Ralings or #s associates may have ofher commersial transactions with lhe companyfentily. For the latest rating informalion on any instrument of

any company rated by Grisi Ratings, please visit_www csinirstings com of confact Customer Service Helpdesk at Crisiatingdeskierisd com or at 1800-267-3820

Crigll Ratings Limnked
Corparada ldentity Mumber UB7 I00MHZ0 FSPLCIZE247

Heglstared Office: Lightbridge IT Park, Sakl Vihar Road, Andhari East, Mumbai 400 072, India.
Phone; $31 22 8137 3000 | www.ctisileatingz.com a company of S&P Global







ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/10072025/2
Date; Juiy 10, 2025

Mr. Amit Bagri

Kotak Mahindra fnvestments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbal - 400 079

Dear §ir,

Ret ICRA’s credit rating for below mentioned Instruments of Katak Mahindra Investments Limited
Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentioned Instruments.

We confirm that the foilowing ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ated Amount (R ating Outstanding?
Commercial Paper (CP) Programme 7,000.c0 [ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

(a} If the instrument rated, as above, Is not issued by you within a period of 3 months from the date of this letter,
the Rating{s) would naed to be revalidated before issuance;

{b) Subject to Clause (c) below, once the instrument is issued, the rating is valld throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument).

{c) Notwithstanding anything contain In clause (b} above, ICRA reserves the right to review and/or, revise the
abaove rating at any time on the basis of new information or unavallability of information or such circumstances,

which ICRA believes, may have an Impact on the aforesald rating assigned to you.

The Rating(s}, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD Issued by
you. The Rating(s) is restricted to the rated amount mentioned In the letter dated March 21, 2024. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any Hability, that may arise consequent to your not complying with any eilgibifity criteria,
applicable fram time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the.captioned instrument shall remain the same as were communicated !
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025, :

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument Issued/avalled by your company.

tn line with SEBI Circular No. SEBI/HQ/DDHS/DDHS-PoD-3/P/CiIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is Intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture halders,

L Complete definitions of the ratings assigned are available at www icra.in.
Building No, 8, 2¢ Finor, Tower A Tel.: +91.124 4545300 Wehslte: www.icrain
DLF Cyber City, Phase {1 CIN: L749999DL1991PLCO42749 Emails infe@!craindia.com
Gurugram ~ 122002, Haryana Heipdesk: +91 9354738909
Registered Giflce: B-710, Statesman Hause, 148, Barakhamba Road, New Delhi 116001, Tel.: +91.11.23357940-41

SensitivitvLabel:RestrlctedRATING " RESEARCH o INFORMATION




[CRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, theraby ensuring successful remittance and avoiding failure.

We laok forward to further strengthening our existing refatlonship and assure you of our bast services.

With kind regards,
Yours sincerely,
For ICRA Limited

. Digitalty sigred
ANIL uyacoema

G U PT A [2)3;:.0730

) 18:47:28 +05'30
Anil Gupta

Senior Vice President

aniig@icraindia.com

Sensitivity Label ; Restricted



ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/10072025/3
Date: July 10, 2025

Mr., Amit Bagri

Kotak Mahindra Investments Limited
Gaodrej Twe, 10 Flogr, Unit 1003,
Eastern Express Highway,
Pircishanagar, Vikhrall (East),
Muimbai — 400 079

Dear Sit,

Re: ICRA’s credit rating for beiow mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentioned Instruments.

We confirm that the following ratings of the Instruments rated by [CRA and last communicated to you vide our letter
dated March 11, 2025 stands vaiid.

m m
Commercial Paper (IPO Financing) Programme

[ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

{a) If the Instrument rated, as above, 1s not issied by you within a period of 1 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b) Subject to Clause [c} below, once the instrument Is issued, the rating Is valid throughout the life of the
captioned programe {which shall have a maximum maturity of one months from the date of the issuance of
the instrument).

{c} Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of informatlon or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating{s), as aforesald, however, should not be treated as a recommendation to buy, sell or hold CP/STDissued by
you. The Rating(s} s restricted to the rated amount mentioned in the letter dated March 21, 2024. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, far any liabHity, that may arise censequent to your not complylng with any eligibility criteria,
applicable from time to time, for lssuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our latter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/2 dated March 11, 2025,

The Rating(s} assigned must be understood salely as an opinion and should nat be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument Issued/availed by your company,

in line with SEBI Circular No. SEBI/HQ/DDHS/DDHS-PoD-3/P/CiR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drap verification service as provided by banks. This measure Is Intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture halders.

1 Compiete definitions of the ratings assigned are available at www fcra.in.
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Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Dethi 110001, Tel.: +91.11.23357940-41
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Penny-drop verification serves as an efficient method for confirming the bank account datails of persons designated to
receive payments. Once an account has been verified through this fachity, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services.

with kind regards,
Yours sincerely,
For ICRA Limited

ANIL ormpems
GUPTA farae o550
Anil Gupta

Senior Vice President
anile@jcraindia,.com
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Match 11, 2025

Kotak Nlahlndra anestments Limited: [ICRAJAAA {Stable) assigned to NCD programme;
ratings reaffirmed

Summary of rating action

[ICRA]AAA (Stab!e), asslgned

Non-convertible debentures -

(ICRAJAAA (Stable); reaffirmed

Non-convertible debentures 4,500.00

e
Subordinated debt programme 200.00 . + .+ [ICRAJAAA (Stable); reaffirmed
Commerclal paper programme . 7,000.00 s [ICRAJAL+; reaffirmead
Commaercial paper (IPO financing) 3,500.00 500, (ICRAJAL+; reaffirmed
programme - ) )
Total 15,260.00 15,700.00

*Instrument details are pravided in Annexure
Rationale

The ratings factorin KotaI( Mahindra nvestments Limited’s (KMIL) strong parentage — it is a wholly-owned subsidiary of Katak
Wiahindra Bank Limited {KMBL; rated [ICRAJAAA (Stable}}!. The ratings conslder the shared brand name and KMBL's
representation on KMIL's board of directors. The company benefits from the Kotak Mahindra Group’s (Kotak Group)
experience In corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
limiting its capital dependence on its pramoter to support its envisaged foan book growth in the medium term. ICRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company ha§ a'ﬁi'g'h share of corporate loans and real estate financing, resulting in concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumplness in the loan book and the inherent risks
assoclated with real estate loans. However, ICRA derives comfort from the Kotak Group's experience in real estate financing
with strict underwriting norms and risk mitlgants and collateral, leading to low credit costs in the past.

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if required,
Key rating drivers and their description

Credit strengths .

Strong parentage ~ KMIL is a wholly-owned subsidiary of KMBL. It enjoys fmanclal and operaticnal support from the Kotak
Group, which, In the past, Inclyded access to capltal, management and board supervision. KMIL also benefits from Its shared
brand name with the Kotak Group and the Group's experlence in corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and its capital-to-risk weighted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustained profitability. With the reduction in the portfolic due to higher prepayments
from the loan book, KMIL’s gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times in a scenario of loan book growth. During the period of

1 For infrastructure bonds
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commercial paper (CP} borrowings for applying to initial pubtic offerings {IPO) on the proprietary account for one to two weeks,
the peak gearing remains high for a very short periad, though KMIL monitors the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financlal flexibility
in raising funds at competitive rates. KMILU's capital profite remains strong, given the steady profitahility, thereby limiting its
capital dependence on the premoter for its envisaged loan book growth in the medium term. {CRA, however, expects the
parent to support the company as and when required. '

Aslset quality remains stable — KMIL's strong underwriting is reflected In its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.8%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023). Given the strong asset quality, credit costs have been low. KMIL's assat
quality and credit costs are, however, exposad to volatility on account of the lumpiness In the loan book and the inherent risks
associated with real esiate loans. ICRA factors in the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Fu rther,/the churning in the real estate
portfolia remalns high despite the fumpy loan book.

Profitability supported by lowear credit costs — KMIL's profitability remained heaithy with profit after tax/average total assets
{PAT/ATA) of 3.4% (annuallsed) in 9M FY2025 (3.5% in FY2024). It was supported by low operating expenses (0.7% of ATA) as
well as low credit costs {0.4% of ATA) In 9M FY2025 (annualised). While credit costs increased in 9 FY2025 compared to the
previous year due to the change in the expected credit loss (ECL) methodology and incremental stippages {which have heen
fully providad far), it remains low, The profitability in 9M FY2025 was also supgortad by gains on proprietary investments in
POs. ICRA expects the company to maintain its profitability in the medium term.

Credit challenges

Cancentrated exposure in carporate loans segment and relatively risky real estate segment — Real estate lcans accounted
for 59% (48% as on March 31, 2023) while corporate loans accounted for 41% {51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024, While the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year, The real estate portfalio remains exposed to concentration risks owing
ta the large ticket size and the inherent risks associated with these loans. The top 20 advances farmed 41% of *h» total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, asonw. ... w1, 2023}, Moreover,
recoverfes In this segment take longer compared to retall loans. XMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security caver and exclusive charge on the underlying assets, provide comfort.

Liguidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt obligations of Rs. 1,274 crore for the next six manths, KMIL
did not have any negative mismatches in the asset-liability management (ALM) profile as on December 21, 2024. It enjoys
considerable financial flexibility as a part of the Kotak Group.

Rating sensitivities
Positive factors — Not applicable

Negative factors — A deterioration in KMBL's credit ;;rofile or a decline in the strategic importance of XMIL to KMBL or In the
expectation of support from the promoter cauld Impact the ratings.
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Analytical approach

Applicable rating methodofogies Non-hanking Finance Companies {NBFCs)

parent: Kotak Mahindra Bank Limited
Parent/Group support The ratings factor in the high Hkelihood of financial support from KMBL to KMIL, driven by
reputational and strategic considerations.
Consolidation/Standalone Standalone
About the company

Kotak Mahindra Investments Limited {KMIL) Is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL}, which is
the flagship company of the Katak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial company {NBFC), Kotak Mahindra Finance Limited, and was converted into a bank in 2003, Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stcod at Rs. 3,76,075 crore,

KMIL is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers across the entire spectrum — residential, commercial and retail.

Key financlal indicators

Total Income 9049 1,424 1,165

Profit/{ioss) after tax 340 475 343 :
Total assets 12,198 14,798 12,219 4
Return on assels {annuallsed) 3.1% 3.5% 3.4% ;
Gross geari'hg (tirﬁes) . 3.3 3.5 2.3

Gross stage 3 O 1.2% 04%  06%

CRAR 28.6% 26.9% 32.6%

Source: Company, 1{CRA Research;.ﬁﬂ ratios as per ICRA’s caleulations; Anoudited
Amaunt in Rs. crore . !

Status of non-cooperation with previous CRA: Not applicable

Any other information: None

- wwwiicra dn
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Rating histary for past three years

Nen-convertible
debentures
programme
Non-convertible
debentures
programme
Non-convertible
debentures
programme

Commerclal
paper
programme

Subordinated
debt programme

Commercial
paper

{1PC financing)
programme

long
term

Leng
term

Leng
term

Short
term

Long
term

Short
term

500.00

2,000.00

2,500.00

7,000.00

200,00

3,500.00

{ICRAJAAA
{Stable)

[ICRAJAAA
{Stable)

[ICRAJAAA
{Stable)

[ICRAJAL+

[ICRAJAAA
(Stable)

[ICRAJAL+

Mar-22-

24

Oct-06-
2023

Now-27-

2023

Mar-22-

2024

Oct-06-
2023

[ICRAJAAA
{Stable)

[ICRAJAAA
{Stable)

[ICRAJAAA
{Stable}

HCRAJAAA
{Stable}

[ICRA]AL+

Nov-27-

2023

[ICRAJAL+

Mar-22-

2024

Oct-06-
2023

Nov-27-

2023

Mar-22-

2024

Oct-06-
2023

[ICRAJAL+

[ICRA]AAA
{Stable)

[ICRA]AAA
(Stable)

[ICRA]AAA
{Stable)

[ICRA]JAL+

Nov-27-

2023

[ICRAJAL+

Mar-22-

2024

[[CRAJAL+

Nov-14-
2022

Aug-10-
2022

Nov-14-
2022

Aug-10-
2022
Nov-14-
2022

Aug-10-
2022

Nov-14-
2022

[ICRAJAAA
(Stable)

HCRAJAL+

FICRA}AL+

[ICRAJAAA
{Stable)

[ICRAJAAA
{Stable}

[LCRAJAL+

[ICRAJAL+

Aug-13-
2021

Aug-13-
2021

Aug-13-
2021

[ICRAJAL+

[ICRAJAAA
(Stable)

[ICRAJAL+

Complexity level of the rated instruments

Non-convertible debentures programme

Suberdinated debt programme

Commercial paper programme

Commercial paper (IPO financing) programme

Very Simple
Very Simple

- Very5|mp[a

 Very Simple

The Complexity Indicatar refers to the ease with which the returns assoclated with the rated instrument could be estimated,
It does not indicate the risk related to the timely payments on the instrument, which Is rather indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or




complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA’s website: Click Here
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Annexure b Instrument details

INES75F071EG
INES75F07iER
INES75F07IEG
INES7SFO7IMS
INE975F07105
INES75F07IMS
INE975F071P2
INE9S75FO7IP2
INE975FO71Q0
INES?5FO7INMIG
INE975FO7IP2
INE975FQ7IR8
INES75FO7ISE
Not yet placed
INESTSFO8CR9
INE975F08CS7
INES75F0BCTS
INES75F147X6
Not yet placed

Not yet placed

Non-convertible debentures
Non-convertible debentures
Non-convertlble debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Nan-convertible debentures
Non-convertible debentures
Non-convertible debentures
Nan-convertible debentures

Non-convertible debentures

Non-convertible debentures

Subordinated debt programnme
Subordinated debt programme
Subordinated debt programme

Commerclal paper programme
Commercial paper programme

Commercial paper {IPO financing}

programme

Feb 23, 2023
Mar 14, 2023
Apr 18, 2023

sep 27,2023

Oct 26, 2023

.Mov 13, 2023

Nov 13, 2023
Dec 06, 2023
Dec 28, 2023
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024
dar 21, 2024
NA

Dec 31,2015

Dec 20, 2016

Mar 24, 2017

feb 14, 2025
NA

NA

8.1379%
8.1379%
8.1379%

80359%

8.2185%
8,0359%
8.1929%
8.1929%
8.2366%
8.0359%
8.1925%
8.3774%
8.3721%
NA
2.00%
8.35%
8.55%
7.82%
NA

NA

un 23, 2026
Jun 23, 2026
Jun 23, 2026
Oct 06, 2026
Nov 27, 2026
Qct 06, 2026
jan 28, 2027
an 28, 2027

May 27, 2027

Oct 06, 2026

Jan 28, 2027 _

fun 21, 2027
Aug 20, 2027

‘Dec3t, 2025

Dec 18, 2026

Mar 24, 2027

Apr 16, 2025
NA

NA

5,350.00
3,500.00

[ICRAJAAA (Stable) :

. ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[FCRAJAAA (Stable)
[ICRAJAAA (Stable)

[ICRAIAAA (Stable)

[ICRAJAAA (Stable)
[I[CRAJAAA (Stable)
{ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)

[ICRAJAAA (Stable}

[ICRAJAAA (Stable)
[ICRA)AAA (Stable}
[ICRAJAAA {Stable)
HCRAJAAA {Stable)
{ICRAJAAA (Stable)
[ICRAJAL+
[ICRAJAL+

[ICRAJAL+

Source: Company

Annexure II: List of entities considered for consolidated analysis

Not applicabte

Swwwsicrain.




ANALYST CONTACTS

Karthik Srinlvasan Ani{ Gupta

+91 22 6114 3444 +91 124 4545 314
karthiks@icraindia.com anilg@icraindia.com

Neha Parikh Harsh Mange

+91 22 6114 3426 +91 226114 3429
neha.parikh@icraindia.com harsh.mange @icraindia.com

Abhilash Rathi
+91 22 6114 3421
abhilash.rathi@icraindia.com

RELATIONSHIP CONTACT

L. Shivakumar
+91 226114 3406
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860

communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia,com

ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financlal/investment institutions, commercial banks and financial services
companies as an independent and professtonal investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Campanies {Group ICRA). JCRA Is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody's Investors Service is ICRA’s largest shareholder.

Far mare information, visit www.icra.in
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THIS KEY INFORMATION DOCUMENT ISSUED IN CONFORMITY WITH THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE AND
LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 ISSUED VI/DE CIRCULAR NUMBER SEBI/LAD-NRO/GN/2021/39
DATED AUGUST 09, 2021, AS AMENDED FROM TIME TO TIME, THE MASTER CIRCULAR ISSUED BY SECURITIES EXCHANGE BOARD
OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PODI/P/CIR/2024/54 DATED MAY 22,2024, AS AMENDED FROM TIME TO TIME, AND
THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2013,
AS AMENDED FROM TIME TO TIME.,

Annexure V

Details of Arranger

Private & Confidential
For Private Circulation Only

Arranger E-mail Number and Contact Websile Address
person <
Derivium Tradition |  prabhanandp@deriviumecap.com Prabhanand hitps:/ideriviumcap.com 10th Floor,
(India) & Genev Eucharistic Congress
Capital +)22 6606 4600 builing No.3
5th convent Road
near regal cinema,
Colaba,Mumbai-
400039
PNB Gilts Limited hitesh.kalyani@pnbailts.com Hitesh Kalyanl hitps:/Awww.pnbygilts.com/ 5 Convent Rd,
91-22 6517 Colaba, Mumbai -400
5013/9172345306 039
Trust Investment mbd.trusi@trustgroup.in Meghana Saini www.trustgroup.in 1101, Naman Centre,
Advisars Private G' Block, C-31,
Limited +91 22 4084 5000 Bandra Kurla
Complex, Bandra
(East),
Mumbai - 400 051
Maharashtra
Nuvama Weaith { jignesh,parikh@edelweissfin.com Jignesh Parikh hitps:/Awww.nuvamaprivate.com/ Nuvama Wealth
Management Lid Management Ltd
9821789481 801- 804, Wing A,
Buiiding No. 3,
Inspire BKC, G Block,.
Bandra Kurla
Complex,
BandraEast, 400051,
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